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ID

Proposed Modification and its
Consistency with the Code Objectives

Impacts Not Identified in the
Modification Proposal Form

Detailed CMC Drafting Proposed
to Deliver the Modification

CMC_07_19

- Treatment of Multiyear Contracts

in the Event of Simultaneous
Capacity Auctions

We wish to simply make two general

proposals:

1) that the ‘Capacity Auction
Provisional Results Date: the date
by which the System Operators are
expected to publish provisional
Capacity Auction Results’ needs to
be set such that participants have
at least 7WD prior to the close of
the subsequent auction to
facilitate their informed offers,
which are more likely to reach
desired and more efficient market
outcomes, thereby reducing social
welfare costs.

2) that it would make sense to align
the number of days within 1)
above, with F.3.1.10, which relates
to notice time for potential
alterations to the Demand Curve
and any changes to the list of
Qualified Capacity Market Units
that can contribute to satisfying a
constraint.

We do not believe that the
provision which we have set out
in the ‘Proposed Modification
and its Consistency with the
Code Objectives’ is adequately
covered within the current
proposed draft.

We do believe that it is aligned
with the Code objectives.

Have not attempted this.
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NB please add extra rows as needed.



