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Modification of the Trading & Settlement Code to Implement I-SEM

ESB welcomes the SEM committee’s proposal to leverage existing governance structures to
modify the Trading and Settlement Code (T&SC) for I-SEM by establishing T&SC working
groups chaired by the RAs.

ESB will support this process and will provide resources and expertise to T&SC working
groups as requested. ESB believes that the membership of these working groups should be
opened widely to industry and that the process for nomination of expert members should not
limit membership of the group.

While ESB understands that the process of completion of the detailed rules will take
significant time and resources it requests that this time be kept as short as possible to allow
the participants to implement changes to their processes and systems prior to market trials
commencing.
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