
   

 
Information Note on quarterly Directed Contracts for the period 1st October 2012 to 

31st December 2013 (ROUNDS 1 and 2) 
 

8
th

 October 2012 
 
This Information Note from the Regulatory Authorities (RAs) outlines the Directed Contract (DC) strike 
prices for the first two quarterly DC auctions, covering the period from 1

st
 October 2012 to 31

st
 

December 2013.  
 
DCs form part of the RAs’ market power mitigation strategy in the Single Electricity Market (SEM) and 
were made available to eligible suppliers during subscription windows in June and July 2012 (ROUND 
1) and September 2012 (ROUND 2). 
 
The relevant RA papers on DCs can be viewed at the following links: 
 
ROUND 1:  http://www.allislandproject.org/en/market_decision_documents.aspx?article=3bfde3ef-
4ea1-4c1d-a0bc-dff77639f096 
 
ROUND 2:  http://www.allislandproject.org/en/market_decision_documents.aspx?article=915669ac-
8422-4e66-91c3-312d6138d851 
 
The DC strike prices were calculated daily during the subscription periods using fuel prices from 
specified fuel indices in conjunction with the relevant DC price formulae. The prices for each product 
during the primary and supplemental subscription windows for each round are outlined in €/MWh and 
£/MWh in the tables below. 
 
Note that no Midmerit Q4 ’12, Q1 ’13, Q2 ’13 and no Peak Q1 ‘13 Contracts were offered in 
ROUND 1 and that no Midmerit Q1 ’13 and no Peak Q1 ’13, Q4 ‘13 Contracts were offered in 
ROUND 2. The strike prices from the DC formulae for these products are included in the tables 
for comparative purposes. 
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