GLOSSARY

N

DEFINITI

Accepted

Accession

Accession Deed

Accession Fee

Accession Process

Active
Interconnector Unit
Capacity Holding

Active
Interconnector Unit
Capacity Holding
Data

Active
Interconnector Unit
Export Capacity
Holding

Active

means, in relation to data_submitted by a Participant, that data
which the Market Operator is required to use under Section 3 of the
Code either because (i) it is the most recently received Validated
Data Transaction and is consistent with the appropriate Gate
Closure or (ii) the Market Operator is required to use Default Data in
accordance with Section 3.

: p he C : I :
Accession-Process:

means the agreement pursuant to which an Applicant becomes a
party to the Framework Agreement and, consequently, becomes

bound by the Code,-and-which-shall-be-in-the-form-set-out-in-Appendix
T

means a fee to be paid to the Market Operator by each Appllcant for
Accession to the Code

cocoocingthonoelicntion

means the Accession Process set out at paragraphs 2-102.13 to
2-44A:2.19.

means for each Interconnector Unit, the Active Interconnector Unit
Import Capacity Holding and the Active Interconnector Unit Export
Capacity Holding fer-each-Interconnector-Unit-as-appropriatefor each
Trading Period during the Optimisation Time Horizon, with values in
aggregate for import being consistent with the Maximum Import
Available Transfer Capacity for import and with val ina ate for
export being consistent with the Maximum Export Available Transfer
Capacity for export.

thed ata outllnlng the Actlv Interconnector Unit Capac:lty Holdlng
Transaction-is-detailed-in-Appendix-Efor each Interconnector Unit.

is a Data Transaction in relation to Active Interconnector Unit Capacity
Holdings detailed in Appendix K: “Market Data Transactions”.

means the l=icrecmnosior UalSemor Conocin Heldine aptor coaline
tecapacity holding of an Interconnector Unit on an Interconnector for
export out of the Pool, with the aggregate value across all

Interconnector Units on an Interconnector for export being consistent
with the Maximum Export Available Transfer Capacity.

means the Interconnector-Unit-Export-Capacity-Holding-after-scaling
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Interconnector Unit

Import Capacity
Holding

Active Power

Actual Exposure

Actual Exposure
Period

Adjusted Participant

Administered Price

Administered
Quantity

Administered
Schedule

Administered
Settlement

Affected Party

Afili

Aggregate Export
Capacity

Aggregate Import
Capacity

Aggregate

tecapacity holding of an Interconnector Unit on an Interconnector for
import into the Pool, with the aggregate value across all Interconnector

Units on an Interconnector for import being consistent with the
Maximum Import Available Transfer Capacity.

means the product of voltage and the in-phase component of
alternating current measured in units of Watts and standard multiples
thereof.

means the credit exposure resulting from Invoices that have been
issued but not yet paid, and from amounts in Settlement Statements
for which no Invoice has yet been issued.

means, for a Billing Period, the period fromas set out in paragraph
6.173 1 and, for a Capacity Period, the issuing-of-the-last-lnveoice-for

relating-teTFrading-Charges-period as set out in paragraph 6.173 2.

means, in relation to the calculation of Required Credit Cover, a
Participant as described in paragraph 6-164-6.182.

means the System Marginal Price for a Trading Period under
circumstances of Administered Settlement.

means the Market Schedule Quantity for a Generator Unit for a
Trading Period under circumstances of Administered Settlement.

means a schedule which sets out Administered Prices for each
Trading Period and Administered Quantities for each Generator Unit in
each Trading Period in the event of Administered Settlement.

means the process of setting an Administered Price or an
Administered Schedule as set out in Section 6 of the Code.

means a Party, other than the Market Operator, affected by Force
Majeure as more particularly set out in paragraph 2.297.2.328.

means the declared total ability of an Interconnector to export power
from the Pool, submitted as part of Interconnector Registration Data.
Under optimum conditions, the sum of export values for the Active
Transfer Capacity of the Interconnector will be equal to the Aggregate
Export Capacity.

means the declared total ability of an Interconnector to import power
into the Pool, submitted as part of Interconnector Registration Data.

Under optimum conditions, the sum of import values for the Active
Transfer Capacity of the Interconnector will be equal to the Aggregate
Import Capacity.

means the maximum Ramp Up Rate or Ramp Down Rate as
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Interconnector Rampappropriate for an Interconnector determined as the lesser of the
Rate maximum Ramp Rate which can be accommodated by the
Interconnector itself or the maximum Ramp Rate associated with that
Interconnector which can be accommodated by the Transmission
System or Distribution System to which that Interconnector is
Connected.—The—Interconnector —-must—operate—at—or—within—its

Aggregate means a value that is used within the MSP Software as set out within
Interconnector Ramp Appendix N: “Operation of the MSP _Software”.

Rate MSP Constraint

Cost

Aggregate Modified means, for each Interconnector in each Trading Period, a valuepair of
Interconnector Unit values expressed in MW for each of import and export, which isare
Nomination calculated for import as the sum of the Modified Interconnector Unit
Nominations_which are positive for each Interconnector Unit on that
Interconnector, and for export as the sum of the Modified
Interconnector Unit Nominations which are negative for each

Interconnector Unit on that Interconnector.

Aggregate Modified is a Data Transaction comprising Aggregate Modified Interconnector

Interconnector Unit Unit Nominations for a single Interconnector for each Trading Period in
Nomination Data an Optimisation Time Horizon, as detailed in Appendix BJ: “Market

Transaction Operator and System Operator Data Transactions”.

Agreed Procedure means any Modification Proposal which relates solely to the
Modification modification of an Agreed Procedure and not to any other part of the
Proposal Code.

Agreed Procedure(s) means the detailed procedures to be followed by Parties in performing
their obligations and functions under the Code_as listed in Appendix D

«

‘List of Agreed Procedures”.

All-Island means a constraint due to system-wide conditions for the purpose of
Curtailment Appendix O: “Instruction Profiling Calculations” only.

Analysis Percentile means the percentage degree of statistical confidence that Actual
Parameter Exposures, once determined for each Participant, will fall below the
estimate of Undefined Potential Exposure.

Annual Capacity means the exchange rate between Peundspounds sterling and

Exchange Rate Eureeuro to be applied for a Year.

Annual Capacity means the sum in Euroeuro that shall form the basis for the calculation

Payment Sum of Capacity Payments and Capacity Charges in each Capacity Period
during a Year determined in accordance with paragraph 4-74-4.98.

Annual Load means the full-Demand-forecast for—theSingle—ElectricityMarket

Forecast ba ationof foreca or-each dJurisdiction)which

deseribesthe Demandforecast -~ -4n- —  The
forecast-will-reflect-theof Demand to be met by Generator Units (other
than Autonomous Generator Units that are not Wind Power Units) at
the point where the Units are Connected and-will-inelude(i.e. prior to

the application of Transmission LessesLoss Adjustment Factors), but
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Annual Load
Eorecast Data
Transaction

Annual Peak
Demand Forecast

Appendix

applicable Interi
Period

Applicable Laws

Applicant

Applicable Interim Period

are—net of Unit Load for Generator Units— Fhe—associated—Data
Fransactionis-detailed, for each Trading Period in Appendix-E-a Year.

is a Data Transaction in relation to Annual Load Forecasts detailed in
Appendix K: “Market Data Transactions”.

as—defined—within—Appendix-Mmeans the forecast prepared by the
System Operators in accordance with Appendix M: “Description of the
Function for the Determination of Capacity Payments”.

means an Appendix to the Code and the term “Appendices’ shall be
interpreted accordingly.

means, in respect of each of the Interim Provisions, the period
commencing at the Commencement Date and ending at the date

specified in the paragraph of Section 7 in which that Interim Provision
is set out.

means any directive, legislation, statutory instrument, regulation, or
order as is applicable to a Party.

means a person wishingwhose application to accede to the Code has

been submitted and is being processed by the Market Operator as
provided for and set out in paragraphs 2:162.13 to 2-44A-2.19.

means llespeet SiiE R et L)
SeetenF ;I th;e .p.e”edplg'.”.l |e’ that p.gr“ Sl appl;_'l_'

Associated Supplier means a Supplier Unit which is both recorded to a Trading Site and

Unit

Audit Report

Autonomous
Generator Unit

Autoproducer Site

Autoproducer Unit

Availability

Availability Profile

which has its Demand settled on a gross basis with the Generator
Unit(s) on that Trading Site under the rules specified in the Code.

means thea report prepared by the Market Auditor in accordance with
paragraph 2:96.2.138.

means a Generator Unit that is not Dispatchable or subject to Active
Power control by the relevant System Operator_and which shall be
registered as a Price _Taker Generator Unit _in _accordance with
paragraph 2.55. For the purposes of the Code, Interconnector Error

nits and Nettin nerator Units shall be classified as Autonomous
Generator Units under the Code.

means a Demand Site where the Demand is not solely for the purpose
of Generation (i.e. Demand is not just associated with Unit Load)
which contains one or more Generator Units which are not Demand
Side Units.

means a Generator Unit within an Autoproducer Site, as described in
paragraphs 5-4415.143 to 5:416.5.147.

means a Generator Unit’'s capability in MW to deliver Active Power or
a Demand Side Unit's capability of reducing the Active Power
consumed on the Trading Site.

means the arithmetictime weighted average Availability for each
Trading Period within the Trading Day for eacha Generator Unit,

calculated as described in Appendix—N-paragraph 4.49 or within
G-4



Available Transfer

Capacity

Average System
Frequency

Balancing Cost

Bank

Bank Eligibility
Requirements

Bank Mandate

Banking Licence

Billing Period
Currency Cost

Billing Period
Invoice

Billing Period or BP

Black Start
Blended Rate

Section 5.

means the available transfer capacity (consisting of the Maximum
Export Available Transfer Capacity and the Maximum Import Available
Transfer Capacity) for each Interconnector.

means the average system frequency for each Trading Period which is
submitted in accordance with paragraph 4-4142A-4.146.

means for-each-Billing—Period-the—difference—between—the-total-sum
rvoiced-to-Participants—and-the-total-sum-ireludedthe balancing cost
descrlbed in Qaragragh 6. 140 and calculated in aH—Seh‘—B+H+ng—Iﬁve|ees

swnss#\a#b&expresseew&we{wwﬁeam#eewepsmﬁesteﬂmgw
submission—to—the—relevantParticipants.accordance with paragraph
6.141.

means a holder of a relevant Bankmg LICGnCG#SSHed—HHder—SeGHGH—Q

means as defined in paragraph 6-136C.6.163.

means the instructions form relating to the terms on which the cash in
a SEM Collateral Reserve Account will be held.

means a licence issued by the Irish Financial Regulator under Section
9 of the Central Bank Act 1971 in lreland or an undertaking

Ireland), or a li r authorisation to tak its iss

by the FlnanC|aI Serwces Authorlty te—take%lepe&%s—hmdepthe—Bankmg

the Umted Klngdom under the Flnan0|al Serwces and Markets Act
2000 (United Kingdom) or any equivalent licence or authorisation

granted by an equivalent regulatory body in any Member State of the
European Union.

'!“ea“s the—Biritie! Elleetn e|t§' ||'ad"'g Ial ¢ a'FS'“SS.'e
to-time-

means the cost ineurred-by.—or the benefit to; the_Single Electricity
Market Operator-that is based on the difference in Currency rates
between Gate Closure and the actual payment of Invoices and Self
Billing Invoices.__This cost or benefit is distributed across all

Participants in accordance with paragraph 6.136.

means an Invoice for a particular Billing Period.

defined in paragraph 6.41.

means as set out in the relevant Grid Code.

means as defined in the VAT Agreement.

®
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Block Load

Block Load Cold

Block Load Flag

Block Load Hot
Block Load Warm

Capacity Charge

Capacity Payment

Capacity Period_or
CP

Capacity Period
Currency Cost

S ol
Invoice

Capacity Period
Payment Sum

Central Market
System or CMS

Classification
Clearing Bank
CMS Data

Transaction

Code

means the level of Output that a Generator Unit immediately produces

following Synchronisation. For the avoidance of
doubt, Block Load can equal 0 MW.

means the Block Load during a Cold Start.

means a flag to indicate that a Generator Unit has block loading
characteristics for the purpose of Appendix O: “Instruction Profiling
Calculations” only.

means the Block Load during a Hot Start.
means the Block Load during a Warm Start.

means the charge in in each

FradingCapacity Period ealeulated—in—accordance—with—paragraph
4.97-on the basis of their Loss-Adjusted Net Demand. This charge
provides the monies for the funding of Capacity Payments.

respect of Supplier Units

means the paymentspayment in respect of Generator Units in each
FradingCapacity Period on the basis of their Eligible Availability;

colenlotocinoocordopen it nopn oo A 00

means one calendar month, starting-at midnight on-the first calendar
day-of each-menth-as defined in paragraph 6.44.

means the cost ineurred-by—or the benefit to; the_Single Electricity
Market Operatorthat is based on the difference in Currency rates

between the annual determination of capacity costs in respect of
Capacity Payments and Capacity Charges and the actual payment of
Invoices and Self Billing Invoices._This cost or benefit is distributed

across all Participants in accordance with paragraph 6.139.

means an Invoice for a particular Capacity Period.

means, in relation to any Capacity Period, that part of the Annual
Capacity Payment sum for a particular Year that shall apply in the
specified Capacity Period in that Year determined in accordance with
paragraph 4.-74-4.98.

means the IT systems within the control of the Market Operator used
to_meet its obligations under the Code (including without limitation
bid/offer acceptance, MSP Software, Settlement, invoicing, funds
transfer and credit assessment).

means the process of classification of Units into one of the categories
defined in Section 5: Special Units.

means a Bank that uses a central clearing house in all its dealings
with other Banks.

is a Data Transaction madesubmitted by a Party or Participant in
accordance with Appendices €I, EK and GL.

means this Trading and Settlement Code established as set out in
paragraph 1.1, including the Appendices and Agreed Procedures and
Appendices-as amended from time to time or otherwise modified in
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Code Objectives
Cold

Cold Start

Cold Start Up Cost

Commencement
Date

Commencement
Notice

Commercial Offer
Data

Commission or
Commission for

accordance with the Code.
means the objectives of the Code as set out in paragraph 4-5:1.3.

mean Id Warmth State.

means any Synchronisation of a Generator Unit that has previously
not been Synchronised for a period of time equal to or longer than its
Accepted Warm Cooling Boundary. This data is provided within the
submission of Technical Offer Data as described in Appendix €l
“Offer Data”.

means Start Up Costs associated with a Cold Start.

means the commencement date of the Code as established-fpursuant
teoxx]determined by the Regulatory Authorities.

means the Notice issued by the Market Operator as set out in
paragraph 2:32.2.47.

means a-Data-Transaction-including-without-limitation, Price-Quantity
: k] : : : 3

Ials. Nominatio ofiles, —Start—p—Cests—a d. No—Load—GCest

s;'b ted tle .t.e Il‘a et Sp_elatleE o Ieae a.el g—Day oF €ae

Appendix-Ccommercial offer data in respect of a Generator Unit as set

out in Appendix |: “Offer Data”.

means the Commission for Energy Regulation as established pursuant
to the Electricity Regulation Act, 1999 or any successor body.

Energy Regulation or

Communication
Channel

Communication
Channel
Qualification

Communication
Channel Type

means one of three methods of transferring data contained in Data
Transactions as detailedset out in paragraph 3-3-3.7.

means the requirements for qualification of a Communication Channel

as—detailed-in—paragraph-3-2Aprovided for pursuant to paragraph 3.3

and as set out in Agreed Procedure 3 “Communication Channel
Qualification”..

means a specific Communication Channel as detailed in paragraph

3-3:3.7 and as more specifically set out in Agreed Procedure 3
“Communication Channel Qualification”.

Competent Authority means the Irish Government and Her Majesty’s Government, the

Cabinet of the Northern Ireland Assembly (where not prorogued), the
Department for Communications, Marine and Natural Resources, Her
Majesty’s Department for Trade and Industry, the Department of
Enterprise, Trade and Industry Northern Ireland (DETINI), the
Commission, NIAERNIAUR, the Irish Competition Authority, the Office
for Fair Trading of the United Kingdom, the Competition Commission
of the United Kingdom, the Competition Appeals Tribunal of the United
Kingdom or any national or supra-national authority, department,
minister, court, tribunal or public or statutory person being of a public
nature of Ireland, the United Kingdom or of the European Union
(including the European Commission, the European Parliament and
the European Courts of First Instance and of Justice) and any
international or supranational body, with power and competence to

®
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make binding decisions, awards, rulings, judgments or decisions.

Confidential has the meaning givenset out in paragraph 2.342.2.344.
Information

Confirmation Notice means a communication from the Market Operator issued on receipt
of a CMS Data Transaction-_in accordance with paragraph 3.32.

Connected means where a Generator Unit or a constituent of a Supplier Unit as
applicable is connected to a Transmission System or Distribution
System respectively and “Connection” shall be construed accordingly.

Connection means in lreland,—theeither Jurisdiction, an agreement between a
Agreement ParticipantParty and a System Operator or Distribution System

Operator as appropriate specifying terms and conditions for

System or Distribution System and physical and technical parameters
for that Connection.

Constraint Payments means a payment in respect of a Generator Unit based upon the
difference between its Dispatch Production Cost and its Schedule

Production Cost-_calculated in accordance with paragraph 4.136 or as
otherwise specified in Section 5.

Contiguous meanmeans a_consecutive set of Trading Periods in which a Price

Operation Period Maker Generator Unit has a Market Schedule Quantity constantly
greater than zero within the period spanned by the Optimisation Time
Horizon and the most recent Valid MSP Solution for the preceding
Trading Day or Trading Days.

Contiguous Site means one or more buildings or structures occupied or used by aone
person for production or consumption of electricity where each
building or structure is adjacent to; or contiguous with the other
building or structure and containing adequate metering to define the
complete electrical export or import of that contiguous site.

Credit Assessment means a price propesed—annually—and-used in the calculation of
Price Required Credit Cover for a Party under the Code-_determined in

accordance with paragraph 6.201.

Credit Assessment means a forecast of Output or Demand in respect of a New or

Volume Adjusted Participant’s Supplier Units or Generator Units based upon
information provided by the Participant and used in the calculation of
the Participant’s Required Credit Cover.

Credit Call means the issue—of-a—request-tocall by the Market Operator on a
Participant’s Credit Cover Provider to draw down all or part of a

Participant’s Posted Credit Cover.

Credit Cover means the credit cover required of and provided by a Participant in a
form which meets the requirements set out in Section 6.

Credit Cover means the parameter , determined in accordance with paragraph
Adjustment Trigger 6.176, used by a Participant to determine when it should report to the

Market Operator expected future changes in itsthe total metered
G-8




quantities er-in-its—total-Settlement-Reallocationsof its Supplier Units
such that it should be designated an Adjusted Participant.

Credit Cover means a Notice from the Market Operator to a Participant specifying
Increase Notice the required minimum increase in Credit Cover issued in accordance
with paragraph-6-152-the provisions in the Code.

Credit.C Noti Credit G Noti Credit_C
il I Noti iato.
Credit.C Withd | Noti . [ I it

Credit Cover means either-the providersprovider of a Participant’'s LettersLetter of

Provider Credit, or the SEM Bank as provider of the Participants SEM

Collateral Reserve Account, or alleach or both of them as appropriate.

Credit Data means-the-set-of data-lssued-by-the-Market-Operator-to-each
Partici , ho Crodit O liaati ‘

Credited Participant means the Participant who, as part of a Settlement Reallocation
Agreement, is receiving a ftransfer of funds from the Debited
Participant.

Cross Border Supply means any electricity generated in one Jurisdiction and consumed in
the other Jurisdiction.

Currency means Eudreeuro in Ireland and Peundspounds sterling in Northern
Ireland and “Currencies” shall be construed accordingly.

Currency Cost means the Billing Period Currency Cost or the Capacity Period
Currency Cost or both, as the context requires.

Currency Zone means the Jurisdiction in which a Unit is Connected.

Data Processing means a person that submits Data Transactions on a Participant’s
Entity behalf as provided for in Section 3 of the Code.

Data Protection means the Data Protection Acts; 1988 and 2003 (Ireland) and the
Legislation Data Protection Act; 1998 (United Kingdom) and, in each case, all

regulations, statutes and instruments made thereunder; as may be
amended from time to time and any other applicable legislation havirg
effect—in—reland—or—Northern—lreland—which implements Directive
95/46/EC and any amendment or replacement thereto.

Data Query means a query madewhich may be required by a Participant in relation
to one or more Settlement ltems in an Ex-Post Indicative Settlement
Statement in accordance with paragraph 6-42.6.76.

Data Record means a set of data fields containing the field-level information within
a Data Transaction complying to field-level rules.

®
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Data Transaction

Data Verification
Period

De Minimis
Threshold

Debit Note

Debit Note Excess

Debited Participant

means a set of data included in a communication made-by a Party to
the Market Operator, or by the Market Operator to a Party, which is of
a type set out in any of Appendices BE-JL, and which is_required to be
made in accordance with the provisions of Appendices BE-JL and
Agreed Procedure 4 “Data-Transaction Submission and Validation”.

means the period when Participants have the opportunity to query any
data included on the Ex-Post Indicative Settlement Statement in
accordance with paragraphs 6-:306.48 and 6-32.6.49.

shall-havehas the meaning set out in paragraph 2-44A-2.20.

means a Self-Billing—tnvoicedebit note issued to a SEM Creditor
following and relating to the—default-of aParticipantinrelationto-its
payment-el-an-lnvoice-and-a-call-on-that-Participants-Credit-Coveran
Unsecured Bad Debt. The Debit Note will identify the amount by
which the payment to the SEM Creditor shall be reduced from that set
out in the previously submitted Self Billing Invoice.

means, for a Participant, the amount by which a Debit Note exceeds
the amount of the applicable Self Billing Invoice to which it relates.

means the Participant who,_has money transferred from it to the
Credlted Part|C|gan as part of a Settlement Reallocatlon Agreement—

Default

Default Data

Default Interest

Default Notice

means any material breach by a Party of any-previsien-ef-the Code or
the Framework Agreement.

means the standing Commercial Offer Data and Technical Offer Data
provided by a Participant on registration of each of its Units, but not
Interconnector Units, as updated from time to time in accordance with
the Code.

means a rate of interest being two percent (2%) above LIBOR.

means a Notice issued by the Market Operator specifying a Default by
a Party to the Code.

Default Offer Process means-a-process-provided-by-the Market Operator to-create

Defaulting
Participant

- ol Offor T Jor Technical Offor D
SRS S T S M SRR e
Qpata_ R |ea| S e ;nals' iR S

means a Participant which has not paid an Invoice by the due
datelnvoice Due Date and in respect of which a Credit Call has
produced a sum which does not cover the Shortfall._The term “Non-

Defaulting Participant” shall be construed accordingly.

Defaulting Particl 5 . . Defauting Particioant.

Defaulting Party

Ia'tp'e'pa. He-oHt eﬁ a'tyn ;. e Fl tl Sapl a't"e'pa tandal

means a Party that is in Default.
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Deload Break Point means the break point which defines the shared MW boundary
between the two Deloading Rates. The first Deloading Rate applies
from Minimum Stable Generation to the Deload Break Point, the
second Loading Rate Hot applies from the Deload Break Point to 0
MW.

Deloading Rate means the rate at which a Generator Unit decreases Output below
Minimum Stable Generation.

Demand means the consumption of Active Power.

Demand Control shall-havehas the meaning set out in the relevant Grid Code.
Demand Control is a Data Transaction in relation to Demand Control detailed in
Data Transaction =~ Appendix K: “Market Data Transactions”.

Demand Reduction means a controlled reduction in net consumption at a Demand Site
asby a Demand Side Unit underin accordance with an instruction from
the relevant System Operator.

Demand Side Unit means aone or more Demand SiteSites which ecempliescomply
individually or collectively as appropriate with the criteria set out in
paragraph 5:4205.151 and is so registered by a Participant. A
Demand Side Unit is classified as a Generator Unit under the Code.

Demand Site means a single premises of a final customer connected to the
Transmission System or Distribution System.

Deregistration means the process whereby a Unit, or, in the case of Deregistration of
all of its Units, a Participant, or an Interconnector, ceases to be
registered for the purposes of participation in the Pool, and
“Deregistered” and “Deregister” shall be construed accordingly.

Deregistration has—the—meaning—set-out-inmeans an order issued by the Market

Consent Order Operator to a Party under paragraph 2.-77C-2.114.

D . ionNoti Noti £ : S (| I -
6-141-6-

Disclosing Party has the meaning set out in paragraph 2.343:2.345.

Discount for Over  means a factor by which prices applied in respect of a Generator Unit

Generation which over generates by more than the relevant Tolerance Band shall
be reduced, and which is used in the calculation of Uninstructed
Imbalances.

Dispatch Instruction means an instruction given by the System Operator in relation to a
Generator Unit which is Dispatchable which relates to the required
level of eutputOutput of Active Power or mode of operation.

Dispatch Instruction is a Data Transaction in relation to Dispatch Instructions and SO

and SO Interconnector Trades detailed in Appendix K: “Market Data
Interconnector Transactions”.

Trades Data

Transaction

Dispatch Production means the implied cost incurred by a Generator Unit, as determined
Cost from the Accepted Price Quantity Pairs, No Load Costs and Start Up

®
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Dispatch Quantity

Dispatch Ramp
Down Rate

Dispatch Ramp Up
Rate

Dispatch Start

Dispatch Warmth
State

Dispatchable

Dispatchable
Quantity

Dispute

Dispute Resolution
Agreement

Dispute Resolution

Board or DRB

Dispute Resolution
Process

Disputed Event

Disputing Party

Costs and any other relevant Commercial Offer Data and Technical
Offer Data, of Output in accordance with Dispatch Instructions or
Dispatch Quantities, as applicable.

means the average level of Active Power production for a Generator
Unit in a Trading Period, expressed in MW, calculated as set out

within-this-Cedein Appendix O: “Instruction Profiling Calculations”.

means the Generator Unit Ramp Down Rate specified in a Dispatch
Instruction, for the purpose of Appendix PO: “Instruction Profiling
Calculations” only.

means the Generator Unit Ramp Up Rate specified in a Dispatch
Instruction, for the purpose of Appendix PO: “Instruction Profiling
Calculations” only.

means, in any Trading Period where the Dispatch Instructions for a
Generator Unit require it to change its level of Output from a value less
than or equal to zero MW of Active Power to a value greater than zero
MW, the Generator Unit has a Dispatch Start in that Trading Period.
Otherwise the Generator Unit has no Dispatch Start in the Trading
Period. A Generator Unit may have only one Dispatch Start within a
Trading Period.

means the calculated Warmth State (being Cold, Warm or Hot) of a
Generator Unit at any point in time consistent with the Dispatch
Instructions for that Generator Unit at preceding times and the
definitions of Cold Start, Warm Start and Hot Start.

means, in relation to a Generator Unit, the ability of the Generator Unit
to receive and act upon an instruction given by the System Operator to
the Participant’s approved contact person or location to change the
Output or manner of operation of the Generator Unit in accordance
with the relevant Grid Code—and-the. The terms ‘Dispatch’ and
“Dispatched” shall be interpreted accordingly.

means Maximum Generation for Demand Side Units for the purpose
of Appendix O: “Instruction Profiling Calculations” only.

means a dispute as set out in paragraph 2:239.2.276.

means the agreement fo be signed by the Disputing Party and the
DRB in a Dispute in accordance with paragraph 2.299 in the form set

out in Appendix OB: “Dispute Resolution Agreement”.

means the dispute resolution board established pursuant to
paragraphs 2:2532.287 to 2.265-2.298.

means the process of resolving Disputes as speecifiedset out in the
Cede-paragraphs 2.276 to 2.314.

means an event, circumstance, claim, difference, Default, assertion of
right or entitlement, or denial of right or entitlement in relation to which
a Party seeks to raise a Dispute and in the case of a Dispute relating
to a series of such events, shall mean the earliest disputed event.

means any Party to a Dispute.

®
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Distribution Code

Distribution
Connected

Distribution Loss
Adjustment Factor

Distribution Losses

Distribution System

Distribution System
Operator

Dwell Time

Dwell Time Trigger
Point

means, in_respect of Ireland, the distribution code as defined in

Section 2(1) of the ERAElectricity Regulation Act 1999 (Ireland); and

means, in respect of Northern Ireland, the Grid-Code—as-it-pertains
tocode of that title required to be prepared by the Transmission

Owner, in its capacity as the owner or operator of the Distribution
System—in—Nerthern—lreland, _in _accordance with its Transmission

Owner Licence.

means where a Generator Unit or a constituent of a Supplier Unit is
connected to a Distribution System.

means the factor for each Unit in each Trading Period to adjust the

Output-or-Demand-of that-Unit-for the effect of Distribution Losses-_to
be applied in accordance with paragraph 4.40.

means losses that are incurred (or avoided) on the Distribution System
as electricity is transported to (or from) the relevant boundary of the
Transmission System and the Distribution System from (or to) the
relevant point of eennectionConnection to the Distribution System for
the Generator Unit or Supplier Unit.

means, in_respect of Ireland, all electric lines and any other electric
plant which the Distribution System Operator may, with the approval of
the Commission specify as being part of the DSO’s distribution
system, and includes any electric plant, transformers and switchgear
which is used for conveying electricity to final customers; and

means, in_respect of Northern Ireland, all electric lines of the
Distribution System ewned-and/or-operated-by-the Distribution-System
OperatorOperator and any other electric lines which the NIAUR may
specify as forming part of the distribution system, and includes any
electrical plant and meters of the Distribution System Operator which
are used in connection with electricity distribution by it.

means, in respect of Ireland, the legal entity being the operator for the
time being of the Distribution System for Ireland, as specified in the
Distribution Code, as amended or replaced from time to time, in its
capacity as operator of the Irish Distribution System; and

means in respect of Northern Ireland, the legal entity being the
operator for the time being of the Distribution System for Northern
Ireland—as—specified-in-the—Nerthern—lreland-Grid-Code,—as—may-be
amended-orreplaced-from-time-to-time; in its capacity as the operator

of the Northern Ireland Distribution System. References to the
““Distribution System Operators”” shall be construed accordingly.

means the duration for which the Generator Unit must remain at that
Dwell Time Trigger Point during a change in its MW Output while
ramping up or down between Minimum Generation and Maximum
Generation.

means a constant MW level at which a Generator Unit must remain
while ramping up or down between Minimum Stable Generation and
Maximum Generation.
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E ic Dispatct

Effective Date

Electrical System
Collapse

Eligible Availability

Emergency Meeting

End of Restricted
Range 1

End of Restricted
Range 2

means the process of determining optimised Market Schedule
Quantities for an Optimisation Time Horizon for Price Maker Generator
Units that are not Under Test, given a Unit Commitment Schedule for

those Units as defined in Appendix N: “Operation of the MSP
Software”.

means the Trading Day from which the registration of a Unit or Units to
a Participant shall be effective, as specified in a Commencement
Notice issued by the Market Operator, or as deferred in accordance
with paragraph 2.32A.2.48. Effective Dates are aligned to Trading
Day timescales and all references to Effective Date shall apply from
the start of the relevant Trading Day at 06:00.

means the situation existing when all Generation has ceased in part of
the Transmission System and there is no electricity supply such that
Black Start procedures as set out in the Grid Code are initiated.

means the level of Availability of a Generator Unit that is used for the
determination of Capacity Payments in respect of the Unit.

means an emergency Meeting of the Modifications Committee in
accordance with paragraph 2:-472A:2.209.

means the end-point in MW of the first restricted range of operation of
a Generator Unit for the purpose of Appendix O: “Instruction Profiling
Calculations” only.

means the end-point in MW of the second restricted range of
operation of a Generator Unit for the purpose of Appendix O:

‘Instruction Profiling Calculations” only.

End Point of Start Up means the Minimum Stable Generation level of a Generator Unit.

Period

Ending Overlap

means, for any given Optimisation Time Horizon and the associated

Optimisation Overlaprun of the MSP Software, that part of the Optimisation Time Horizon

Period

Energy Charge

Energy Limit

Energy Limit Factor

E Limit MSP
Constraint Cost

Energy Limit Period

which falls withinafter the secondrelevant Trading Day—ef—the
Notimisation Ti —on.

means anythe charge to be made by-erto a Participant in respect of
energy purchased during a Billing Period calculated as the product of
SMP and the relevant quantity.

means an upper limit on the amount of energy that can be generated
by an Energy Limited Generator Unit_for a Trading Day.

means a factor between zero and one, which is applied-temultiplied by
the Energy Limit for-usewithin-the MSP-Software—in—caleulating-the
scheduled-Output-ofto set a limit on the amount of energy that can be
generated by an Energy Limited Generator Ynits-inrUnit for the period
between the end of the Trading Day and the end of the Optimisation
Time Horizon for use within the MSP Software.

means a value that is used within the MSP_Software as set out within
Appendix N: “ ration of the MSP_Software”.

means the time period between the Energy Limit Start and the Energy

®
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Limit Stop.
Energy Limit Start means 06:00 on the Trading Day, and shall be submitted as such.

Energy Limit Stop means 06:00the end of the Trading Period commencing at 05:30 on
the rext-Trading Day, and shall be submitted as such.

Energy Limited means a Generator Unit with-a-limit-on-the-energy-it-can-deliver-over
Generator Unit the—Trading-Daywhich complies with the criteria set out in paragraph
5.93 and is so registered by a Participant.

Energy Limited means data submitted after the Trading Day by the System Operators
Generator Unit in-acecordance-with-Appendix-E-identifying the redeclared Energy Limit
Technical for Energy Limited Generator Units.

Characteristics-Bata

Energy Limited is a Data Transaction in relation to Energy Limited Generator Unit
Generator Unit Technical Characteristi tail in_Appendix K: “Market Dat

Technical Transactions”.

Cl teristics Dat

Transaction

Energy Payment means anythe payment to be made to a Participant in respect of a

Billing Period for energy sold by that Participant in the relevant Billing
Period calculated as the product of SMP and the relevant quantity.

Engineering means the percentage tolerance within-which-abetween the Dispatch
Tolerance uantity under a Dispatch Instruction and Actual Output of a

Generator Unit, without accounting for frequency deviations, within
which the Generator Unit is deemed to be operating in accordance

with its Dispatch Instruction, and which is used in the calculation of
Uninstructed Imbalances.

Error Supplier Unit means a Supplier Unit used—to—ensure—that-Generation—andfor a

Jurisdiction for which |oss-Adjusted Net Demand in eachthat
Jurisdiction (allowing for lesses—and—net transfers between

Jurisdictions) matehis _calculated in gquantibaccordance  with
aragraph 4.91.

Euroeuro means the currency in Ireland.

Ex-Ante Indicative = means th&Ex—Ant&LndmaﬂveA\AaerPSehedm&for a Tradlng Day,
Market Schedule A

eempﬂse the Market Schedule Quant|t|es (MSQuh) for each Tradlng
Period in the Trading Day for each Generator Unit u (excluding
Autonomous Generator Units in accordance with paragraph 5-245.22

and Interconnector Residual Capacity Units in accordance with
paragraph 5.83)-, produced by the Ex-Ante Indicative MSP_Software

Run as set out in paragraph 4.62.

Ex-Ante Indicative @ means as defined within Appendix N:_“Operation of the MSP
MSP Software Run  Software”.

Ex-Ante Indicative = means the schedule as determined day-ahead by the System
Operations Schedule Operators taking system constraints and reserve requirements into

account and-published-day-ahead-to give indicative MW outputs for
the Trading Day, including Interconnector flows and pumped

steragePumped Storage Unit operation.

- 15
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Ex-Ante Loss of
Load Probabilify

Excessive

Generation Event

Export Point

Ex-Post Capacity

means the Loss of Load Probability A determined as part of the
Capacity Payments calculation as set out in Appendix M: “Description
of the Function for the Determination of Capacity Payments”.

has the meaning set out in paragraph 4.50A1-4.74.
means the nominal commercial point of entry to the Transmission

System of the Active Power generated at a Transmission Connected
or Distribution Connected site.

means the proportion, determined in accordance with paragraph 4.98,

Payments Proportionof the Annual Capacity PeriedPayment Sum tethat will be distributed

Ex-Post Indicative
Market Schedule

Ex-Post Indicative
MSP Software Run

Ex-Post Indicati
Settlement

Ex-Post Indicative
Settlement
Statement

Ex-Post Initial
Market Schedule

Ex-Post Initial MSP
Software Run

into Trading Periods in the relevant Year based on the Ex-Post Loss of
Load Probability (¢) for each Trading Period, determined at the end of

the relevant Capacity Period-determined-in-accordance-with-paragraph
474,

means the—Ex-Post-IndicativeMarket-Schedule—for a Trading Day
which-will-comprise-the Market Schedule Quantities (MSQuh) for each
Trading Period in the Trading Day for each Generator Unit u
(excluding Autonomous Generator Units for which the Ex-Post
Indicative Market Schedule only includes Market Schedule Quantities
for Trading Periods up until midnight on the Trading Day in
accordance with paragraph 5:24A)5.23, Interconnector Residual
Capacity Units in accordance with paragraph 5.83 and Interconnector

Error Units in accordance with paragraph 5.84) , produced by the Ex-
Post Indicative MSP Software Run as set out in paragraph 4-47A-4.63.

means as defined within Appendix N:_“Operation of the MSP
Software”.

means the Settlement processes from which Ex-Post Indicative
Settlement Statements are derived.

means the Settlement Statement sent to the Participants before the
Initial Settlement Statements are calculated.

means the-Ex-Post-InitialMarket-Schedule-for a Trading Day whieh
will-comprise-the Market Schedule Quantities (MSQuh) for each
Trading Period in the Trading Day for each Generator Unit u
excluding Interconnector Residual Capacity Units in _accordance
with paragraph 5.83 and Interconnector Error Units in accordance

with paragraph 5.84), produced by the Ex-Post Initial MSP Software
Run as set out in paragraph 4-47AA-4.64.

means as defined within Appendix N:_“Operation of the MSP
Software”.

means the Loss of Load Probability ¢ determined as part of the
ity Payment: Iculation t in Appendix M: “Description

of the Function for the Determination of Capacity Payments”.

means a table of data relating to Input Margin and Output Loss of
Load Probability used in the derivation of Ex-Post Loss of Load
Probability.

®
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Ex-Post Loss of is_a Data Transaction in relation to the Ex-Post Loss of Load
Load Probability Probability Table detailed in Appendix K: “Market Data Transactions”.

Final Modification = means a recommendation by the Modifications Committee in relation
Recommendation to a Modification Proposal which is submitted to the Regulatory
Authorities for approval as part of a Modification Recommendation

Report.
Final Settlement means the last Timetabled Settlement Rerun for a Trading Day.
Eirm Access means the quantity of Output that a Generator Unit has firm rights
Quantity under a Connection Agreement to be able to export onto the system at

the point of Connection.

First Participation = means a notice to be submitted by a Party (or applicantApplicant, as

Information Notice applicable) with or prior to that Party’s first Participation Notice for its
first registration of a Unit or Units, in the form set out in Agreed
Procedure 1 “Participant and Unit Registration and Deregistration”.

Fixed Capacity means the proportion, set for the relevant Year in accordance with
Payments Proportionparagraphs 4.95 to 4.98, of the Annual-Capacity Period Payment Sum
to be distributed into each Trading Period k-in the relevant Year-based
N ¥ [FDh) for the Y. ined_i
with-paragraph-4-74-.

Fixed Credit means the minimum Credit Cover requirement for any Participant in
Reqwementsm respect of each of its Generator Units and separately in respect of
each of its Supplier Units.

Fixed Market means the fixed-annual-charge-applied-to-eachEixed Market Operator
Operator Charge Generator Unit—and-to—eachCharge or the Fixed Market Operator

Supplier Unit-in—respect-of-the-Market-Operator-Charge_or both as

appropriate.
Fixed Market means the Fixed Market Operator Charge applied to Generator
Operator Generator Unitscharges proposed annually by the Market Operator to be applied
Charge in_respect of each Generator Unit and approved by the Regulatory

Authorities. Such charges may be different for each Generator Unit.
Fixed Market means the Eiwed—Merket Coemior Choroe ppolied fo Sueclier
Operator Supplier  Unitscharges proposed annually by the Market Operator to be applied
Charge in respect of each Supplier Unit and approved by the Regulatory

Authorities. Such charges may be different for each Supplier Unit.

Force Majeure means circumstance of force majeure for the purposes of the Code as
set out in paragraph 2.297.2.328.

Eorecast Availability means the Availability for a Generator Unit included in a Forecast
Availability Profile.

Forecast Availability means a projection of Availability for a Generator Unit calculated in
Profile accordance with paragraph 4-18.4.28.

Forecast Demand means a projection of Demand_based on the Annual Load Forecast
Data.
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Forecast Minimum
Output Profile

Forecast Minimum
Stable Generation
Profile

Form of Authority

Four Day Load
Forecast

Eour Day Load
Eorecast Data
Transaction

Framework
Agreement

Freedom of
Information Acts

Function for the

Determination of
Capacity Payments

Gate Closure

General
Communication
Failure

General System
Failure

Generation

Generation
Adequacy Report

means a projection of Minimum Output for a Generator Unit calculated
in accordance with paragraph 4-19:4.29.

means a projection of Minimum Stable Generation for a Generator
Unit calculated in accordance with paragraph 4.20.4.30.

means a form of authority for the appointment of an Intermediary in
the form set out in Appendix RC: “Form of Authority”.

means the forecast of Demand

Beundanyto be met b enerator Units (other than Autonomous
Generator Units that are not Wind Power Units) at the point where the
Units are Connected (i.e. prior to the application of Transmission Loss
Adjustment Factors), but net of Unit Load for Generator Units, for each
Trading Period in the next four Trading Days—asferecast-by—the
AppendixE-

is a Data Transaction in relation to Four Day Load Forecasts detailed
in Appendix K: “Market Data Transactions”.

means the agreement (including any Accession Deed) under which a
person becomes bound by the Code .

means the Freedom of Information Acts 1997 and 2003 (Ireland) and
the Freedom of Information Act 2666-2000 (United Kingdom).

means the methodology by which the basis for the fixed, variable and
ex-post elements of Capacity Payments are calculated, as set out in

Appendix M:_“Description of the Function for the Determination of
Capacity Payments”.

means, for a Trading Day, 10:00 on the last full calendar day prior to
that Trading Day.

means a period during which the Market Operator’'s Isolated Market
System is operational but the normal communication interfaces
between each other Party (other than the System Operators or the
Meter Data Providers) and the Market Operator are unavailable,
leading to a failure of all such Parties to comply with the data
Submissionsubmission requirements.

means a period during which the Market Operator’s Isolated Market
System is unable, under normal operation, to process data as required
under the Code and such inability has caused or will cause the Market
Operator to fail to meet any applicable deadline under the Code for (i)
calculation or publication of the System Marginal Price or any
component thereof for any Trading Period, or (ii) Settlement of any
Unit for any Billing Period , or (iii) calculation, or publication of
Capacity Payments, or the issuance of a Settlement Statement for
Capacity Payments and Capacity Charges for any Capacity Period.

means the production of Active Power.

means a report prepared by the System Operators outlining their
assessment of the ability of all the Generator Units Connected to the
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Generation
Participant

Generation Site

Generator

Generator Unit

Generator Unit
Capacity Settlement
Statement

Generator Unit
Energy Settlement
Statement

{ Data Transaction)

system to meet the total demand on the system including
Transmission L nd Distribution L. .

means;-in-Section-2; Participants who have registered Generator Units
other than Interconnector Error Units, Interconnector Residual
Capacity Units or Demand Side Units.

means thea site containing one or more Generators defined under a
single Connection Agreement, or in the event that no Connection
Agreement exists, a Contiguous Site containing one or more
Generators.

means a power plant or any similar apparatus that generates
electricity (including all related equipment essential to its functioning
as a single entity) with capabilities for delivering energy to the
Transmission System or Distribution System and which is Connected
to the Transmission System or Distribution System.

means_th ri f tim mmencing at the time of i f _an

Suspension Order suspending a Generator Unit and represents the
minimum period before such an Order may take effect in respect of
any Generator Unit specified in the Suspension Order. The duration
of the Generator Suspension Delay Period shall as be determined by
the Regulatory Authorities from time to time in accordance with
paragraph 2.249.

means a Generator, and/or other item of Dispatchable plant,
registered by a Participant, or which is the subject of an application for
registration, under the Code. For the purposes of the Code a
Generator Unit may be any one of the following types, without
limitation: Autonomous Generator Unit, Demand Side Unit, Energy
Limited Generator Unit, Hydro-electric Generator Unit, Interconnector
Unit, Interconnector Error Unit, Interconnector Residual Capacity Unit,
Netting Generator Unit, Pumped Storage Unit, Run-of-River Hydro
Unit or Wind Power Unit.

is—a—Data—Transaction—detailed—in—Appendix—Fmeans a Settlement
Statement in relation to Capacity Payments for a Generator Unit.

is a Data Transaction in relation to Generator Unit Capacity Settlement

Statements detailed in Appendix G: “Invoices and Settlement
Statements”.

means a Settlement Statement in relation Energy Payments for a
Generator Unit.

is a Data Transaction in relation to Generator Unit Energy Settlement
Statements detailed in Appendix EG: “Invoices and Settlement

Statements”.

- tor Unit Self Billi s gD T : etailod.in A iy E.
Invoices

-19

®



{Data-TFransaction}
Generator Unit means data submitted after the Trading Day by the System Operators

Technical in-accordance-with-Appendix-E-identifying the technical characteristics
Characteristics-Bata of a Generator Unit including Outturn Availability, Outturn Minimum

Stable Generation and Outturn Minimum Output.

Generator Unit is _a Data Transaction in relation to Generator Unit Technical
Technical Characteristics detailed in Appendix K: “Market Data Transactions”.
Characteristics Dat

Transaction

Generator Unit means the status of a Generator Unit which has Under Test status in
Under Test accordance with paragraphs 5:433B5.170 and 5-433C.5.171.
Generator Unit is a Data Transaction in relation to Generator Unit Under Test status

Under Test Notice  detailed in Appendix F: “Other Communications”.

Generic Settlement means the settlementSettlement categories specified in accordance
Class with paragraph 5.7.

GenericSettl - is 2 Data T on-detailedinA i .
{DPata-Transaction)

Glossary means this Glossary, including the List of Variables and the List of
Subscripts.
Grid Code means the Ireland Grid Code, Northern Ireland Grid Code or both, as

the context requires.

Gross Output means the Output of a Generator Unit including Unit Load prior to the
application of the Net Output Function.

High Materiality means an amount equal to or over 50 000 Eu#e—(er—the—steﬂmg

in respect ofa smgle Part|C|pant

Historical means a periednumber of days prior to the day of the issue of the

Assessment Period latest relevant Settlement Statement over which a statistical analysis
of a Participant’s incurred liabilities, separately in respect of its
Generator Units and Supplier Units, shall be undertaken in order to
support the forecasting of undefined liabilities for that Participant. A
Historical Assessment Period shall apply for a Year, and for each Year
there shall be one Historical Assessment Period applicable to Trading
Payments, Trading Charges and Billing Periods, and one Historical
Assessment Period applicable to Capacity Payments, Capacity
Charges and Capacity Periods.

Hot means a hot Warmth State.
Hot Cooling means the period of time, which must be less than that defined by the
Boundary Warm Cooling Boundary, post Desynchronisation of a Generator Unit

after which the Generator Unit's Warmth State transfers from being
Hot to being Warm.

Hot Start means any Synchronisation of a Generator Unit that has previously

not been Synchronised for a period of time shorter than its Accepted
Hot Cooling Boundary. This data is provided within the submission of

—20
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Hot Start Up Cost

Hydro-electric
Generator Unit

Imperfections
Charge

Imperfections Price

Indemnifying Party
Initial Settlement
Initial Settlement
Statement

Instructed Quantity

Instruction Code

Instruction
Combination Code

Instruction Effective
Time

Instruction Issue
Time

Instruction Profile

Instruction Profiling

Technical Offer Data as described in Appendix €L: “Offer Data”.
means Start Up Costs associated with a Hot Start.

means a Generator Unit connected to a hydro turbine which is driven
either by the controlled flow of water from a reservoir or by the flow of
ariver.

means a charge applied in respect of each Supplier Unit in each
Trading Period based upon the Loss -Adjusted Net Demand at that
Supplier Unit and the Imperfections Price. The Imperfections Charge
is intended to recover the payments in respect of Constraints,
Uninstructed Imbalances (less Testing Charges for Generator Units)
over each Billing Period and any net differences between Energy
Payments and Energy Charges.

means the price,_set in accordance with paragraph 4.154, applied
during a Year to the Loss -Adjusted Net Demand in respect of each
Supplier Unit to determine the Imperfections Charge.

has the meaning set out in paragraph 2.:324-2.352.

means the Settlement processes from which Initial Settlement
Statements are derived.

means the Settlement Statements that are issued for invoicing.
means MW gquantityQuantity of a MW/Time Co-ordinate;_in a Dispatch

Instruction for the purpose of Appendix PO: “Instruction Profiling
Calculations” only.

means a code issued with a Dispatch Instruction indicating the action
to be taken by the Generator Unit, for the purpose of Appendix PO:

“Instruction Profiling Calculations” only.

means a code issued with a Dispatch Instruction for Pumped Storage
Units and Wind Power Units only indicating the mode of operation of
the relevant Generator Unit, for the purpose of Appendix PO:
“Instruction Profiling Calculations” only.

means the time from which a Dispatch Instruction is effective, for the
purpose of Appendix PO: “Instruction Profiling Calculations” only;.

means the time of issue of a Dispatch Instruction, for the purpose of
Appendix PO: “Instruction Profiling Calculations” only.

means a piecewise linear curve of expected Generator Unit MW
Output vs. time over a Trading Day in response to issued Dispatch
Instructions, for the purpose of Appendix PO: “Instruction Profiling
Calculations” only.

means the process used to convert Dispatch Instructions into Dispatch
Quantities as set out in Appendix PO: ‘“Instruction Profiling
Calculations”.

Insufficient Capacity has the meaning set out in paragraph 4- 4.73.

Event
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Intellectual Property
Rights

Interconnector

Interconnector
Administrator

Interconnector
Administrator Grace
Period

means aH—Hgkns—te—aﬂd—Felatmg%emmght—eﬂemdmg—meFal—ﬁghts-}

unregistered—designs,—trade—marks—and—service —marks—whether
registered—or—unregistered,—and—allcopyright (present and future),

patents, inventions, design rights, database rights, trade secrets
know- hOW! any appllcatlons for reglstrat|on of any of the foregomg,

to-databaseprotection-and any other intellectual or industrial property

rights of whatsoever nature, whether similar to those described above
or otherwise—and, whether__reqgisterable or not, existing er
prospectivenow or in the future created throughout the world.

means electric lines and electric plant used solely for conveying
electricity from outside both Jurisdictions directly to or from a
substation in either Jurisdiction.

means the Participant,_in accordance with paragraph 2.72, nominated
under paragraph 2.75 or identified in_accordance with paragraph 2.:52

and-its-successors2.83 as appropriate.

means the period specified in paragraph 2:54.2.83.

Interconnector are Data Transactions detailed in Appendix K: “Market Data
Administrator Market Transactions”.

Data Transactions

Interconnector means—the—quantities—of capaeityis a Data Transaction in relation to
Available Transfer Available Transfer Capacity on an Interconnector_detailed in Appendix
Capacity K: “Market Data Transactions”.

HoldingsData

Transaction

Interconnector Error
Unit

Interconnector Error
Unit Grace Period

Interconnector
Owner

Interconnector
Registration Data

Interconnector
Residual Capacity
Unit

means, in relation to an Interconnector, a registered Generator Unit to
which Uninstructed Imbalances relating to that Interconnector shall be
allocated for Settlement purposes.

means the period specified in paragraph 2:63-2.95.

means any person who owns or legally controls under contract or at
law an Interconnector and registers it in accordance with paragraph
2:49.2.71.

means a set of data related to the Registrationregistration of an
Interconnector, including the identity of the person nominated to
register atas Interconnector Administrator and the identity of the
person nominated to register as Participant in respect of the
Interconnector Error Unit, specified in paragraph 2-522.75 and
maintained in accordance with paragraph 2.562A—Fhe-associated-Data

Fransaction-is-detailled-in-Appendix-E-2.76.
means, in relation to an Interconnector, a registered Generator Unit

which is used for Settlement or for the utilizationutilisation of residual
or unused capacity in accordance with paragraph 2-57-2.86.
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Interconnector
—B dual C it
Unit Payments

Interconnector
Technical Data

Interconnector Unit

Interconnector Unit

means the value equal to the Total Payments to a Participant for its
registered Interconnector Residual Capacity Units less its Capacity
Period Payments, calculated over each Capacity Period, in
accordance with paragraph 6.132.

means, for each Interconnector, the subset of Interconnector technical

dataRegistration Data which comprises theAggregate Import Capacity,
Aggregate Export Capacity, Aggregate Interconnector Ramp Rate,

Minimum _Interconnector Import Level and Minimum Interconnector
Export Level.

means a Unit registered by an Interconnector User associated with the
relevant Interconnector.

means a quantity nominated for import or export for an Interconnector

NominationNominati Unit as calculated within the Ex-Ante Indicative Market Schedule.

ons

Interconnector User means, in relation to an Interconnector, means—a Participant (or

Interest

Interim Provisions

Intermediary

Interval Metering

Invoice

Invoice Due Date

freland

Ireland Grid Code

Isolated Market
System

Applicant as the case may be) who has entered into arrangements
with the relevant Interconnector Owner enabling the Participant (or
Applicant) to acquire Active Interconnector_Unit Capacity Holdings
from time to time.

means interest paid on the deposits in the Euro-and-Pounds-sterling-in

the-SEM_Trading Clearing Accounts, SEM Capacity Clearing Accounts
and SEM Collateral Reserve Accounts and on Shortfalls as

appropriate.

means the provisions set—out—in—paragraph—74.referred to in
paragraphs 7.5 to 7.32, each of which shall apply, in accordance with
paragraph 7.4, in—place—of-therelevant-Original-Provision—for the

Applicable Interim Period.

means the person appointed by a Unit Owner under a Form of
Authority set out in Appendix RC: “Form of Authority”, for the purposes
of registration of, and participation in the Pool in respect of, any of the
Unit Owner’'s Units in accordance with paragraphs 2.:682.102 to
2-76:2.112.

means a particular metering equipment specification as set out in
paragraph-3-77Bthe relevant Metering Code.

means the statement of the payments required to be made to the
relevant account in the SEM Bank by a Participant in respect of the
trading-activities of that Participant in the SEMPool.

means the date and time befoereby which the payment specified in an
Invoicen-accerdance-with-itsterms; must be made.

means the Grid Code as defined in section 2(1) of the Electricity
Regulation Act,—4999;,__1999 as amended, that applies to the
Transmission System in Ireland.

means the IT systems (including without limitation the hardware,
software and internal communication network) used for the purpose of
a Party’s participation in the Pool and which are within the total control
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of that Party or that Party’s Data Processing Entity.

Issuelsolated Market means a-BataFransaction-is-issued-by-a-SendingParty-to-a-Receiving

System Testing
Schedule

Jurisdiction

Last-Status
ChangelLag Time

Legal Requirement

Letter of Credit

LIBOR

Licence

Limited
Communication
Failure

Load Forecasts

Party-when-it-leaves-the-SendingParty’sthe schedule for testing the
Isolated Market System—via—a—functioning—Cemmunication—Channel
Hecucdioball b s esnoinns cooardine by

means Ireland or Northern Ireland or both as appropriate.

means the lastparameterised response time at-which-therequired for a
Generator Unit status-changed-from-Synchronised-to-DBesynchronised
or-Desynehronised-to-Synehronised;to_make the control adjustments

necessary to implement a Dispatch Instruction for the purpose of
Appendix PO: “Instruction Profiling Calculations” only.

means any requirement under Applicable Laws, any applicable
Licence, any applicable Distribution Code, Grid Code or Metering
Code or any requirement, direction, determination, decision,
instruction or rule of any Competent Authority.

means an unconditional and irrevocable standby letter of credit,
demand guarantee or charge bond in the form set out in Appendix A:
“Standard Letter of Credit”.

means the rate published in the London Financial Times as the
London Interbank Offered Rate (for the previous banking day) on the
banking day immediately following the due date for the payment of a
sum due wunder the Code for overnight deposits in the

eurrencyCurrency of such sum.

means an electricity generation licence or an electricity supply licence,
transmission system operation licence, distribution system operator
licence, transmission system owner licence—er, market operator
licence or any other relevant licence as the context may require,
granted by the Regulatory Authorities pursuant to Section 14 of the
ERAElectricity Regulation Act 1999 (Ireland) or Section 10 of the
Electricity (Northern Ireland) Order 1992 and “Licensee” shall be
construed accordingly.

means a period during which one or more Parties or Participants, but
not all Parties or Participants and not the Market Operator, a System
Operator or Meter Data Provider, fail to comply with the data
submission requirements because of a technical, communication or IT
systems error outside the Market Operator’s Isolated Market System.

means either the Annual Load Forecast, the Monthly Load Forecast or
the Four Day L For t or all of them ropriate.

Load Up Break Point means the break point which defines the shared MW boundary

Cold

between the twe-Loading Rates Cold. The first Loading Rate Cold
applies from 0-MWBlock Load to the_first Load Up Break Point Cold,
the second Loading Rate Cold applies from the first Load Up Break
Point Cold to the End-Point-of Start-Up-Period—which-should-be-set
equal-to-Minimum-Stablesecond Load Up Break Point Cold and the

third Loading Rate Cold applies from the second Load Up Break Point
Cold to Minimum Generation.

Load Up Break Point means the break point which defines the shared MW boundary

between the twe-Loading Rates Hot. The first Loading Rate Hot
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Hot applies from 0-MWBIlock Load to the first Load Up Break Point Hot, the
second Loading Rate Hot applies from the first Load Up Break Point
Hot to the End-Point-of Start- Up-Period;-which-should-be-set-equal-to
Minimum—Stablesecond Load Up Break Point Hot and the third

Loading Rate Hot applies from the second Load Up Break Point Hot to
Minimum Generation.

Load Up Break Point means the break point which defines the shared MW boundary

Warm between the two-Loading Rates Warm. The first Loading Rate Warm
applies from 6-MWBIlock Load to the_first Load Up Break Point Warm,
the second Loading Rate Warm applies from the first Load Up Break
Point Warm to the End-Peoint-of Start-Up-Period—which-should-be-set
equal-to-Minimum-Stablesecond Load Up Break Point Warm and the

third Loading Rate Warm applies from the second Load Up Break
Point Warm to Minimum Generation.

Loading Rate Cold means the rate at which a Generator Unit increases Output from
zeroBlock Load to Minimum Stable Generation when it is instructed to
Cold Start.

Loading Rate Hot means the rate at which a Generator Unit increases Output from
zeroBlock Load to—the Minimum Stable Generation when it is
instructed to Hot Start.

Loading Rate Warm means the rate at which a Generator Unit increases Output from
zeroBlock Load to Minimum Stable Generation when it is instructed to

Warm Start.
Local Network means a constraint due to local network conditions for the purpose of
Constraint Appendix O: “Instruction Profilin Iculations” only.
Loss-Adjusted means, when applied to any variable, or the inclusion of letters ‘LF’ at

the end of any variable term, that a value is to be calculated at the
Trading Boundary, through the application of the relevant
Transmission Loss Adjustment Factors in accordance with this Code.

Loss of Load is a Data Transaction in relation to the Loss of Load Probability for the
Probability for the relevant Capacity Period detailed in Appendix K: “Market Data
Q_awiﬂansachons

Loss of Load means the probability that there will be insufficient Generation to meet
Probability or LOLP the Demand in the Pool. Two varieties of Loss of Load Probability are
determined as part of the Capacity Payments calculation: A
determined ex-ante and ¢ determined ex-post, both calculated as set
out in Appendix M: “Description of the Function for the Determination
of Capacity Payments”.

means a table of

Adjustment-Factors—in—accordance—with—this—Code
data relating to Input Margin and Output Loss of Load Probability used
in the derivation of Loss of Load Probability.

Low Materiality means an amount below €50,000 Euro-{or-sterling-equivalent-based

on-the—relevant-Trading-Day-Exchange-Rate)-in respect of a single
Participant.

- 25

®



Maintenance
Schedule

Maintenance
Schedule

{ Data Transaction)

Make Whole
Payment

Market Auditor
Market Data
Transactions

Market Operator

Market Operator and

System Operator
Data Transactions

Market Operator
Charge

Market Operator
Charge Account

Market Operator
Charge Invoice Data
Transaction

Market Operator
Licence

Market Price Cap

Market Price Floor

Market Schedule

means the combined planned outage schedule for Generator Units
and for items of plant on the Transmission System.

is a Data Transaction in relation to Maintenance Schedules detailed in
Appendix JF: “Other Communications”.

means a payment in respect of each Generator Unit, designed to
make up any difference between the total Energy Payments to the
Generator Unit in a Billing Period and the Schedule Production Cost
for that Generator Unit for each Trading Period within the Billing
Period (where the difference is arithmetically positive calculated over
the Billing Period) as set out in paragraph 4-409-4.140 or as otherwise

specified in Section 5.

means the person at any time appointed to perfermingperform the
audit of the market in accordance with paragraph 2.89-2.131.

are Data Transactions detailed in Appendix K: “Market Data
Transactions”.

means EirGrid plc and SONI Limited solely in their rolerespective roles
as the undertakings authorised by the Regulatory Authorities to
perform the Market Operator function pursuant to the Market Operator
Licences and any relevant exemption, with their rights, powers,
functions, obligations and liabilities under this Code in that role alone
being joint and several.

are Data Transactions detailed in Appendix J: “Market Operator and
System Operator Data Transactions”.

means a charge levied on Participants intended to recover costs and
expenses of the Market Operator which shall be calculated pursuant to
paragraphs 6-1006.143 to 6:105.6.151.

means the-either or both, as the context may require, of the accounts
set up in the SEM Bank to receive payments by Participants in

response-to-lnveices-issued-forrespect of the Market Operator Charge.

is a Data Transaction in relation to Invoices for Market Operator

Charges detailed in Appendix G: “Invoices and Settlement
Statements”.

means the liceneeLicence(s) issued to the person or persons acting as
Market Operator from time to time.

means the maximum permitted value for the System Marginal Price
(SMP) determined by the MSP Software for any Trading Period,
determined in accordance with paragraph 4.-8A-4.12.

means the minimum permitted value for the System Marginal Price
(SMP) determined by the MSP Software for any Trading Period,
determined in accordance with paragraph 4-8A-4.12.

means the guantity of Output for aeach Generator Unit as-determined
MSP_Sof . Ex At ioative M St

— 26

®



Quantity

Market Schedule
Start

Market Schedule
Warmth State

Market Start Date

Maximisation

Maximisation Fl

Maximisation
Instruction

Maximum Down
Time

Maximum Export
Available Transfer
Capacity

Maximum Export
Capacity

Maximum
Generation

Maximum Import
Available Transfer
Capacity

Maximum Import
Capacity

Maximum
Interconnector Unit

initial . Exp itial M S b
Market-ScheduleQuantities—are—netof Unit Load—and—arein_each
Trading Period, prior to adjustment for Transmission Losses—Market
S | S tios. for_Distributi ~ e Uni

after adjustmentfor Distribution—Losses—in—accordance—with, as
calculated by the MSP Software or otherwise in accordance with
Section 4, Section 5 and Appendix N: “Operation of the MSP

Software”, and which is the basis for its Energy Payments as set out in
paragraph 4.28-4.93.

means that for any Trading Period h in which a Generator Unit has a
Market Schedule Quantity greater than zero MW and in the preceding
Trading Period (h-1) that Unit has a Market Schedule Quantity equal
to zero MW, the Generator Unit hasis scheduled to perform a Market
Schedule Start in Trading Period h. Otherwise the Generator Unit has
no Market Schedule Start in the Trading Period.

means the calculated Warmth State (being Cold, Warm or Hot) of a
Generator Unit at the start of a Trading Period consistent with the
Market Schedule Quantities for that Generator Unit in preceding
Trading Periods and the definitions of Cold Start, Warm Start and Hot
Start.

means the date of SEM go-live, as determined by the Regulatory
Authorities_or other Competent Authority as appropriate.

a Generator Unit is treated as being subject to Maximisation in a
Trading Period as set out in Appendix PO: “Instruction Profiling
Calculations”.

means a flag to indicate the Trading Periods for which a Generator
nit i rating in rdance with a Maximisation Instruction for th

purpose of Appendix O: “Instruction Profiling Calculations” only.

means an instruction of that name issued by a System Operator in
accordance with the applicable Grid Code.

means the maximum period of time during which Demand Reduction
at a Demand Side Unit can be Dispatched.

means the maximum Available Transfer Capacity for Expertexport out
of the Pool for the relevant Interconnector-As, as set out in paragraph
5.37b-5.42.

means the maximum export capacity of a site in MW as defined under
the site’s Connection Agreement or equivalent.

means the maximum Output for a Generator Unit.

means the maximum Available Transfer Capacity for kmpertimport into
the Pool for the relevant Interconnector—R, as set out in paragraph
5.37G.5.41.

means the maximum import capacity of a site in MW as defined under
the sitessite’s Connection Agreement or equivalent.

means the upper limit of export an Interconnector Unit is declaring as
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Export Capacity
Maximum
Interconnector Unit
Import Capacity

Maximum On Time

Maximum Ramp
Down Rate

Maximum Ramp Up
Rate

Maximum Storage
Capacity
Meeting

Member

Meter Data

Meter Data Provider

Meter Data
Transactions

Meter Point

part of its Commercial Offer Data.

means the upper limit of import an Interconnector Unit is declaring as
part of its Commercial Offer Data.

means the maximum time that-must-elapsefrom-the-timefor which a
Generator Unit is-instructed-tocan run following Start Up-before-it-ean

be-instructed-to-shut-down.

means the maximum Ramp Down Rate of a Demand Side Unit.

means the maximum Ramp Up Rate of a Demand Side Unit.

is part of the Technical Offer Data for a Pumped Storage Unit and
means_the maximum ntity of Generation that can r

the reservoir for a Trading Day submitted in accordance with 5.113.

means a meeting of the Modifications Committee and shall include,
where the context so permits or requires-and, an Emergency Meeting.

means data obtained from a metering system, including the processed
data or substituted data, that is used for settlement and for network
purposes.

means the-persen-with-responsibility-as-set-outany System Operator

and Distribution System Operator that is obliged under Appendix G-for
submittingL_“Meter Data Transactions” to submit Meter Data to the

Market Operator—m—the—ﬁe#m—and—unde#the—ﬂmehnes—speemed—m—the

are Data Transactions detailed in Appendix L: “Meter Data
Transactions”.

means the Meter Point Reference Number as defined in the applicable

Registration Number Metering Code.

Metered Generation

Metering Code

means the Active Power produced by a Generator Unit at the Export
Point.

means, for Ireland, the code of that name prepared by the Distribution
System Operator(s) and approved by the Commission, as from time to
time revised, amended, supplemented or replaced with the approval of
or at the instance of the Regulatory Authorities; and

means, for Northern Ireland, the subset of the Northern Ireland Grid
Code pertaining to meter reading, Meter Data processing and Meter
Data communications;

or for Ireland the “Retail Market Design” and for Northern Ireland the
“Market Registration Code” as appropriate.

Metering Point Reaistrati Meter_Point_ Redistration N efinad.i
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NumberorMPRN

Minimum Down Time means the minimum period of time during which Demand Reduction at

a Demand Side Unit can be Dispatched.

Minimum Generation means the minimum level of Generation for a Generator Unit, which

Minimum
Interconnector

impertExport Level

Minimum
Interconnector

Exportimport Level

Minimum Off Time

Minimum On Time

Minimum Output

Minimum Stable
Generation

Maximum Storage
Capacity

Modification

Modification
Proposal

will be set equal to Minimum Stable Generation for that Generator
Unit.

means the level (expressed as a number in MW which is pesitive;
ineludingnegative or zero), the_absolute value of which relates to the
minimum stable level at which that Interconnector may be dispatched
to impertexport energy. A value of zero is equated with the case in
which no such minimum level applies. A value which is greaterless
than zero means that the Interconnector may not be
dispatehedDispatched at any level strictly between zero and the
Minimum Interconnector fmpoertExport Level.

means the level (expressed as a number in MW which is regative
erpositive, including zero); the-abselute value of which relates to the
minimum stable level at which that Interconnector may be dispatched
to expertimport energy. A value of zero is equated with the case in
which no such minimum level applies. A value which is lessgreater
than zero means that the Interconnector may not be
dispatehedDispatched at any level strictly between zero and the
Minimum Interconnector Expertlmport Level.

means the lowest Interim Margin quantity, for the purposes of
Appendix M: “Description of the Function for the Determination of
Capacity Payments” only.

means the minimum time that a Generator Unit must remain producing
no Active Power commencing at the time when it first stops producing
Active Power.

means the minimum time that must elapse from the time a Generator
Unit is instructed to Start Up before it can be instructed to shut down.

means the minimum level of Output at which a Generator Unit may
operate, which is zero except as otherwise specified in the Code.

means the level of minimum sustainable Output in accordance with
the Grid Code which a Generator Unit is capable of producing.

is part of the Technical Offer Data for a Pumped Storage Unit and
means_the minimum ntity of neration that can r

the reservoir for a Trading Day submitted in accordance with 5.113.

means a modification, revision, amendment, supplementation,
extension, consolidation or replacement to the provisions of the Code
which is accepted and implemented in accordance with paragraphs
2-1552.188 to 2:.2062.236 and which shall, for the avoidance of doubt,
include a modification of or addition to the Agreed Procedures.

means any proposal to modify the Code which is submitted to the
Modifications Committee in accordance with the Modifications
Process.

ModificationP INotice ic.aDataT ion-dotailod int el
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{Pata-Transaction}

Modification
Recommendation
Report

Modifications
Committee

Modifications
Process

Modifications
Website

Modified

means a report created by the Modifications Committee and sent to
the Regulatory Authorities containing the Final Modification
Recommendation on a Modification Proposal and all supporting detail
to aid the Regulatory Authorities’ decision on the Modification
Proposal developed by the Modifications Committee.

means the committee established from time to time for the purpose of
processing Modification Proposals in accordance with paragraphs
2-4442.150 to 2-448.2.182.

means the process of submitting, assessing and accepting or rejecting
Modification Proposals in accordance with paragraphs 2-4552.188 to

means the website referred to in paragraph 2.498.2.229.

means for each Interconnector Unit in each Trading Period, a value

Interconnector Unit expressed in MW which is calculated in accordance with paragraph
NeminationNominati 5-575.59.

Month

Monthly Load
Forecast

Monthly Load
Eorecast Data
Transaction

Moody’s Investor
Services Inc.

MSP Failure

MSP Production
Cost

A
Nominations detailed in Appendix K: “Market Data Transactions”.

a_Data Transaction in_relation to Modified

means one calendar month, starting at midnight on the first calendar
day of such month.

means the forecast of Demand

(as measured at the Trading
Beoundanyto be met by Generator Units (other than Autonomous
Generator Units that are not Wind Power Units) at the point where the
Units are Connected (i.e. prior to the application of Transmission Loss
Adjustment Factors), but net of Unit Load for Generator Units, for each
Trading Period in the next Month-and-the-following-twelve-Months-as
forecast-by-the System Operators.— The-associated-Data-Transaction
i detailod in A .

is a Data Transaction in relation to Monthly Load Forecasts detailed in
Appendix K: “Market Data Transactions”.

means the credit rating agency of that name.

means the failure of the MSP Software to produce a Valid MSP
Solution.

means_th tion t in Tr Peri f a Pri Maker

Generator Unit that is not Under Test, at a given level of Output, for
the purposes of the MSP Software, and is calculated in accordance
with Appendix N: “Operation of the MSP Software”.
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MSP Software

MSP Software Run
Type

MW Tolerance

MW/Time Co-

ordinate

Net Inter-
UisdlEiongl !

Net Output

Net Output Function

Netting Generator
Unit

New Participant

No Load Cost

Nominal System

Frequency

Nominated Quantity

Nominating
Participant

means the ‘Market Scheduling and Pricing” software used by the
Market Operator to determine Market Schedule Quantities for each

Price Maker Generator Unit and to determine the System Marginal
Price for each Trading BayPeriod.

means one of the following types of run of the MSP Software: Ex-Ante
Indicative MSP Software Run, Ex-Post Indicative MSP Software Run
or Ex-Post Initial MSP Software Run which are defined within

Appendix N: “Operation of the MSP Software”.

means the tolerance value in MW within which a Generator Unit is
deemed to be complying with its Dispatch Instruction, before
consideration of frequency response, which is used in the calculation
of Uninstructed Imbalances.

means a co-ordinate representing a combination of MW Instructed
Quantity and time on the Instruction Profile, for the purpose of

Appendix PO: “Instruction Profiling Calculations” only.

means the total MWh per Trading Period flow between each Currency
Zone summated across each cross-jurisdiction transmission line. The

associated Data Transaction is detailed in Appendix L: “Meter Data
Transactions”.

means the Output of a Generator Unit excluding Unit Load after to the
application of the Net Output Function.

has the meaning set out in paragraph-4-22.paragraphs 4.34 and 4.35.

ismeans a notional Generator Unit registered by a Participant under
the Code to facilitate Settlement of a Trading Site. This does not
physically exist and has no meter associated with it and shall be
treated under the Code as an Autonomous Generator Unit save as
otherwise stated.

means in relation to the calculation of Required Credit Cover, a

Participant for which-the available historic data covers a period shorter
than-the Historic-Assessment-Period.as described in paragraph 6.184.

means the element of operating cost for a Generator Unit, submitted
as part of Commercial Offer Data, that is invariant with the level of
Output and is incurred at all times when the level of Output is greater
than zero.

means the nominal average system frequency for each Trading Period
which is submitted in accordance with paragraph 4-412A4.146 and
used in the calculation of Uninstructed Imbalances.—Neminal-System
E i £ 50004 .
0.05Hz.

means the Output intended for a Generator Unit in accordance with
paragraph 5:42.5.13.

means, for the purposes of paragraphs 2-4442.150 to 2-4482.182 in
relation to the Modifications Committee, a Party which is a Participant
excluding the System Operators and is allowed to nominate
Participant nominees to the Modifications Committee.
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Nominating means the election process for the appointment of Nominating
Participant Election Participant members to the Modifications Committee, as outlined in
paragraph 2:434.2.170.

Nomination has the meaning set out in paragraph 5-4+5.12.
ProfilesProfile

Non-Firm Access has the meaning set out in paragraph 2:48B-2.69

Non-WindP Uni Bredi P g e
o . Wind P Unit.
Northern Ireland means-Northern-lreland-established-by-the-Government-of
freland-Act;1920.
Northern Ireland means the Northern Ireland Authority for EnergyUtility Regulation or
Authority for more commonly known as the Office for the Regulation of Electricity
EnergyUtility and Gas of Northern Ireland established under Article 3 Part Il of the
Regulation or Energy (Northern Ireland) Order 2003 as amended by Article 3 of the
NIAERNIAUR Water and Sewerage Services (Northern Ireland) Order 2006 or any

successor body.

Northern Ireland Gridmeans the Grid Code at any time existing as required to be prepared
Code by the entity licensed to operate the Northern Ireland Transmission
System under its Licence as may be amended from time to time.

Notice means any communication required to be given by a Party or to the
Regulatory Authorities under the Code or the Framework Agreement
but shall not include Data Transactions to the extent that specific rules
for communication of Data Transactions are set out in Section 3 and
Appendices BE-JL. Any reference to a “notification” to be given under
the Code shall be deemed to be a “Notice”.

Notice of Dispute means a Notice specifying what is disputed, when the Dispute
commences, and the Parties of the Dispute.

Notice of means a Notice issued in accordance with paragraphs 2.2762.309 and

Dissatisfaction 2:277-2.310.

Offer Data means Commercial Offer Data and/or Technical Offer Data as
appropriate.

Offer Data means a Data Transaction in relation to Offer Data detailed in

Iransaction Appendix |: “Offer Data”.

Operating means the technical characteristics of a Generator Unit, for the

Characteristics purpose of Appendix PO: “Instruction Profiling Calculations” only.

Operating Trajectory means the theoretical Output of the Generator Unit over time;—for-the
purpoese.__The Operating Trajectory of a Generator Unit depends on
the operating mode of the Generator Unit (for the purposes of
Appendix P—enly—0: “Instruction Profiling Calculations”, the normal
operating modes for a Synchronised Generator Unit are load up mode,
ramp up mode, ramp down mode and deload mode, as defined in
Appendix_O: “Instruction Profiling Calculations”), and “Ramp U
Operating Trajectory” and “Ramp Down Operating Trajectory” shall be
interpreted accordingly.

Optimisation Time means the time period from and including 06:00 on the relevant
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Horizon Trading Day up to but not including 12:00 on the subsequent Trading
Day over which each run of the MSP Software applies.

Optimised Qufput  means the optimum Output quantity, for the purposes of Appendix M:

‘Description _of the Function for the Determination of Capacity
Payments” only.

Original Provision = means a provision referred to in any of the paragraphs 7.5 to 7.32 as
being replaced, in accordance with paragraph 7.4 for the duration of
the Applicable Interim Period, by an Interim Provision.

Output means Active Power produced by a Generator Unit.

Outturn Annual Peak means as defined in Appendix M: “Description of the Function for the
Demand Determination of Capacity Payments”.

Outturn Availability means the set of Availability data for a Generator Unit provided for a
previous Trading Day submitted in accordance with paragraph

4.33:4.48.

Outturn Data means actual data relating to the operation of a Generator Unit on a
previous Trading Day_and the term “Outturn” shall be construed
accordingly.

Outturn Minimum means the set of Minimum Output data for a Generator Unit provided

Output for a previous Trading Day submitted in accordance with paragraph
4.33.4.48.

Outturn Minimum means the set of Minimum Stable Generation data for a Generator
Stable Generation  Unit provided for a previous Trading Day in submitted accordance with
paragraph 4-33:4.48.

Outturn Weekly Peak means as defined in Appendix M:_“Description of the Function for the
Demand Determination of Capacity Payments”.

Over-Generation =~ means a value that is used within the MSP Software as set out within
MSP Constraint Cost Appendix N: “Operation of the MSP Software”.

Panel means the panel for dispute resolution selected in accordance with
paragraphs 2.2572.291 to 2.265.2.298.

Participant means a Party or business division of a Party which at the relevant
time has been designated as, or deemed to be, the “Participant” in
relation to any Units which have been registered accordance with the
Code.

Iga't's'.pa"t.a"d‘e' Uit is-a-DataFransaction detailed-in-Appendix B
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Participation Fee

Participation Notice

Party

Payment Due Date

Personal Data

Physically Feasible

Pool

Posted Credit Cover

Pounds sterling

Preceding MSP Run

Predictable
Generator Unit

Predictable Price
Maker Generator

means a fee to be paid to the Market Operator in respect of anya
reqgistration application in-afor a Unit or Units. The Participation Netice
during—a—Year—to—register—a—UnitFee shall be set annually by the
Regulatory Authorities.

means the notice referred to in paragraph 2.222.33 and detailed in
Appendix H: “Participant and Unit Registration and Deregistration”
which a Party or Applicant must issue to apply to register a Unit in the
name of a Participant.

means any person who is a party to the Framework Agreement and is
thereby bound by the Code, and shall include its successors and
permitted assigns.

means the date and time before which any sum due for payment
under the Code must, pursuant to its terms or the direction of any
Competent Authority, be paid.

has the meaning set out in the Data Protection Legislation.

means levels of Output which are physically feasible for a Generator
Unit based on its Technical Capabilities, including intertemporal
constraints.

means the gross pool-for trading between Participants-in-the SEMa

gross mandatory pool for the sale and purchase of wholesale

electricity on the island of Ireland in accordance with the terms of this
Code.

means at any time the total amount of Credit Cover lodged-with-the
Market-Operatorprovided by a Participant whether-posted in Euro-orin
Pounds-sterling-or-beth-and-whethertheir designated Currency and in
the form of Letters of Credit and/or-ef a deposit in a SEM Collateral
Reserve Account.

means the Currency of Northern Ireland.

means, for any given Optimisation Time Horizon and the associated
run of the MSP Software, the most recent Valid MSP Solution which
relates to the Optimisation Time Horizon starting one Trading Day
earlier and which is of the same MSP Software Run Type.

means a Generator Unit with predictable Availability which is
Dispatchable, and can include all types of Generator Unit, except
Wind Power Units and Run-of River Hydro Units that are considered
as being Variable Generator Units.

means a Predictable Generator Unit which is a Price Maker Generator
Unit.
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Unit

Predictable Price means a Predictable Generator Unit which is a Price Taker Generator
Taker Generator Unit Unit.

Premium for Under means a factor by which prices applied in respect of a Generator Unit

Generation which under generates by more than the relevant Tolerance Band
shall be reduced, and which is used in the calculation of Uninstructed
Imbalances.

Price means the price associated with a specified Quantity within a Price
Quantity Pair.

Price Maker means a Generator Unit that is Dispatchable and may be a Variable

Generator Unit Price Maker Generator Unit or a Predictable Price Maker Generator

Unit as set out in paragraphs 2:372.53 to 2.40.2.56.

Price Quantity means Prices and Quantities for Generator Units as part of
Pair(s) Commercial Offer Data.

Price Taker means a Generator Unit that may be a Variable Price Taker or a
Generator Unit Predictable Price Taker Generator Unit or an Autonomous Generator

Unit as set out in paragraphs 2:372.53 to 2:40-2.56.

Priority Dispatch means priority dispatch as-afferded-underaccording to the factors set

out in the Licence granted to each System Operator pursuant to
applicable governing legislation in-eitherJurisdictionand applied by the

Grid Code.
Processing means as defined in applicable Data Protection Legislation and-the
term “Processes” shall be construed accordingly.
ProfilodDi | y ‘ I = Di o -
Interconnector-Residual System— Operator—trades—on—an—Interconnector.— The
c . . Data T o s detailod in A S E
(Pata-Transaction)
Proposal Notice means the notice of a Modification Proposal to be published in

accordance with paragraph 2-466-2.193.
P | Effective Dat he_ Trading_D : ol -

Prudent Electric means those standards, practices, methods and procedures
Utility Practice conforming to safety standards and Legal Requirements which are

attained by exercising that degree of skill, care, diligence, prudence
and foresight which would reasonably and ordinarily be expected from
a skilled and experienced operator in Europe engaged in the same
type of undertaking under the same or similar circumstances.

Prudent Industry means an operator engaged in the electric utility industry which
Operator performs in accordance with Prudent Electric Utility Practice.

Pumped Storage means—the—ratio—of—Demand—relative—to—GenerationMeans, for a
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Cycle Efficiency

Pumped Storage
Unit

Pumping Capacity

Quantity
Queried Data

Quorum

Ramp Down Break
Point

Ramp Down Rate

Ramp Rate

Ramp Up Break
Point

Ramp Up Rate

it Pumped Storage Unit, the percentage between
the level of Demand required to pump a given quantity of water from
the lower reservoir to the upper reservoir and the level of Generation
provided by the release of that quantity of water from the upper
reservoir to the lower reservoir through the Pumped Storage Unit
turbine(s).

means a Generator Unit within a pumped storage plant where a fluid is
pumped to a storage container when in pumping mode and the fluid’s
flow back is used to drive a turbine which powers a generator when in
generating mode.

means the maximum ability—efamount of Active Power in MW

consumed by a Pumped Storage Unit to—pump-water-to-the-storage
eontainerwhen in pumping mode.

means the quantity of Output specified within a Price Quantity Pair.
has-the-meaningmeans as set out in paragraph 3-63A-3.45.

means a quorum of the Modifications Committee, as set out in
paragraph 2-418A.2.159.

means the break point up to which defines-the-shared-MW-boundary
between-the—twothe corresponding Ramp Down RatesRate applies.

Above the break point, the next Ramp Down Rate applies.

means the Ramp Rate associated with a decrease in Active Power
production by a Generator Unit.

means the rate of increase or the rate of decrease in Active Power
produced by a Generator Unit (excluding Interconnector Units (for
which an assumed Ramp Rate applies in accordance with paragraph
5.5665.58), Interconnector Error Units and Interconnector Residual
Capacity Units).

means the break point up to which defines-the-shared-MW-boundary
between—the—twothe corresponding Ramp Up RatesRate applies.

Above the break point, the next Ramp Up Rate applies.

means the Ramp Rate associated with an increase in Active Power
production by a Generator Unit.

5 i | Self Bill Self_Billing_trvoice.i Partici ’ :
Invoice

Receiving Party

Recipient Party

I . Debit | tollow: ‘
part-of-an-Unsecured-Bad-Debt:

means the initial intended recipient of a Data Transaction from another
Party.

has-the-meaningmeans as set out in paragraph 2.313:2.345.

Reduced Participant means a Part|0|pant49theptk}awamembepeﬁa4§)eiaw¥m&9amm

Referral Notice

%seeu%ed—Bad—Debt as descrlbed in paragraph 6—33&2—@ 5

means a Notice from a Party to the Dispute Resolution Board as set
out in paragraph 2.254.2.288.
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Registered Capacity

Registration Data

Regulatory
Authorities

Rejected

Rejection Notice

Relevant Date

means the maximum Active Power in MW that a Generator Unit can
deliver on a sustained basis at the Export Point_submitted for the
Generator Unit in accordance with Appendix H: “Participant and Unit
Registration and Deregistration”.

means registration data as set out in Appendix BH: “Participant and
Unit Registration and Deregistration” except where otherwise specified
in the Code.

means the NIAERNIAUR and the Commission and the term
“Regulatory Authority” shall be construed accordingly to mean any one
of them as the context admits or requires.

means a Notice sent by the Market Operator to thea Sending Party
specifying that the Data Transaction concerned is invalid and has
been rejected by the Market Operator.

R ble.G Unit 5 I I loctricitv_&

Required Credit
Cover

Resettlement

Revenue Authorities

Run-of-River Hydro
Unit

Same Day Value

Schedule Demand

renewable—fuel-where—sueh—fuel-categories—are—stipulated

means the required Credit Cover fer—each—Participant—which—is
. | . .

commienistothe Peoclaverthe SetlermentRislc Periedcaleulated by
the Market Operator on each Working Day covering the Participant’s
actual and potential payment liabilities in respect of its Units and
articipation in the Pool at any time.

means the same as Settlement Rerun. As an adjective it refers to any
financial quantity or data input required for Resettlement.

means H. M. Revenue and Customs (United Kingdom) and the Office
of Revenue Commissioners (Ireland) and the term “Revenue
Authority” shall mean either one of them.

means a Generator Unit that uses the flow of the river to drive its
hydro turbine and produce electricity.

means as defined in Appendix A: “Standard Letter of Credit”.

means the level of Demand to be met by Price Maker Generator Units,
as set out in Appendix N: “Operation of the MSP_Software”, for the
purpose of each run of the MSP Software.

Schedule Production means the implied cost incurred by a Generator Unit, as determined

Cost

Secretariat

from the Accepted Price Quantity Pairs, No Load Costs and Start Up
Costs and other relevant Commercial Offer Data and Technical Offer
Data, of Output in accordance with the Market Schedule Quantity.

means the full time secretariat provided to support the Modifications
Committee, in accordance with paragraph 2-447.2.157.
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Section

Self Billing Invoice

Self Billing Invol
Data Transaction

Self Billing Invoice
Due Date

SEM Bank

SEM Capacity
Clearing Account

SEM Collateral
Reserve Account

SEM Collateral
Reserve Assets

SEM Creditor

SEM Trading
Clearing Account

Sending Party

Settlement

Settlement Calendar

Settlement Day

Settlement Dispute

means a Section of the Code.

means an inveicelnvoice prepared by the Market Operator on behalf
of a Participant in respect of amounts payable from the relevant
account in the SEM Bank to that Participant ferunder the Code
including, inter alia, Trading Payments or Capacity Payments due to
that Participant.

is a Data Transaction in relation to Self Billing Invoices detailed in
Appendix G: “Invoi n ttlement Statements”.

means the date and time befereby which the payment specified in a
Self Billing Invoice must be paid.

means the Bank with which from time to time the Market Operator has
contracted for the provision of banking services required pursuant to

the Code_for the purposes of the proper operation of the SEM.

means the account or accounts in the name of the Market Operator
(holding as trustee on the trusts set out in Section 6) with the SEM
Bank to and from which all Capacity Payments and Capacity Charges
are made.

means an account established with the SEM Bank by a Participant
and the Market Operator in the name of the Market Operator pursuant
to Section 6 for the purpose of comprising part or all of theand held as
the trusts set out in a Participant’'s Posted Credit Cover.

means the aggregate of: (1) amounts from time to time credited to the
SEM Collateral Reserve Account(s); (2) amounts which any
Participant, where applicable, is from time to time obliged to pay to the
credit of their respective SEM Collateral Reserve Accounts; and (3)
interestInterest receivable on the SEM Collateral Reserve Account(s).

means a Participant to which payments are due under the Code.

means the account or accounts in the name of the Market Operator
(holding as trustee on the trusts set out in Section 6) with the SEM
Bank to and from which all Trading Payments and Trading Charges
are made.

means the Party that initially sends a Data Transaction.

means financial settlement of the Pool, through determination of
trading-related payments, charges, fees and costs, detailed in Self
Billing Invoices and Invoices ssuedissued by the Market Operator to
Participants.

means a calendar for Settlement published as set out in paragraph
6.29A.6.47.

means a period starting from 00:00 and ending at 24:00 each day.

means any Dispute which arises out of a failure to resolve a
Dispute arising under paragraph 2.282 or a-Bata-Query-in-accordance
with-paragraphs-6-44-to-6-54-paragraph 2.284.

[
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Settlement Item

Settlement Period

Settlement Query

Settlement
Reallocation

Settlement
Reallocation
Agreement

means any payment, charge, cost, fee or feeline listed in a Settlement
Statement.

means Billing Period or Capacity Period or both of them as the context
may require.

means a query raised by a Party in accordance with paragraph
6-55.6.93.

means an instrument that can be used by Participants (which may be
Participants of the same Party) to reduce the amount of Required
Credit Cover by entering into a Settlement Reallocation Agreement.

Period-paragraph 6.232.

Settl Reallocation Data is.a Data.T ion dotailod in L

Transaction

Notice

Settl Reall . W ind . . ; M Partici

Settlement
Reallocation
Request

Settlement

Recalculation
Threshold

Settlement Rerun

Settlement Rerun
Statement

Settlement Risk
Period

Settlement
Statement

Shadow Price

means a request by the Debited Participant to the Market Operator to
put in place a Settlement Reallocation Agreement between itself and
the Credited Participant.

means a percentage of change in Metered Generation or Market
Schedule Quantity or A or ¢ in a Trading Day that results from an
Upheld Dispute or the settlementresolution of a Data Query or a
Settlement Query which will result in the Market Operator re-running
the MSP Software or re-calculating the Ex-Post Loss of Load
Probablllty, as approprlate JheéettlemenkReealeeHanenlh;esheld

means a rerun of Settlement for a given Settlement Period when-new

data—are—available-in_accordance with paragraph 6.70 to paragraph
6.74.

means a Settlement Statement in respect of a Settlement Rerun.

means the total period covered by the Actual Exposure Period and the
Undefined Potential Exposure.

means a report based on a defined data set that incorporates a set of
variables used to calculate all payments and charges to a Participant
in respect of its Supplier Units and Generator Units for a given Billing
Period or Capacity Period, as further described in Appendix EG:
“Invoices and Settlement Statements”.

means a component of the System Marginal Price for each Trading

Period, calculated by the MSP Software as—the—marginal—ceost
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in_accordance with A ndix N: “Operation of

the MSP Software”.

Shortfall means, where any Participant fails to make any payment due under
the Code (including, for the avoidance of doubt, any payment required
to be made as a result of a decision of the DRB) by the Payment Due
Date, the amount outstanding together with any applicable

interest:Interest and as more particularly provided for in paragraph

6.55.
Short-Term means athat part of Technical Offer Data for certain Generator Units
Maximisation which relates to an expectation of the level of Output that could be
Capability achieved, on a reasonable endeavours basis, under a Maximisation

Instruction (and which may exceed the Availability declared under the
relevant Grid Code).

Shut Down means the process of shutting down a Demand Side Unit in respect of
Demand Reduction.

Shut Down Cost means the elementcosts associated with Shut Down of-eperating-cost
for a Demand Side Unit-submitted-as-part-of Commercial Offer Data.

Single Electricity means the wholesale all-island single electricity market established

Market or SEM and—governed pursuant toSection 23 of the NorthernIreland
Mi Provisi At 2006 : 0B/ ‘
Electricity —Regulation—Act—1999-—andthe Code.as_described in
paragraph 1.1.

Single Ramp Down means the limit applied within the MSP Software to decreases in the
Market Schedule Quantity of individual Generator Units between
successive Trading Periods, calculated in accordance with Appendix
N: “Operation of the MSP Software”.

Single Ramp Up Ratemeans the limit applied within the MSP Software to increases in the
Market Schedule Quantity of individual Generator Units between

successive Trading Periods, calculated in accordance with Appendix

N: “Operation of the MSP Software”.

SO Interconnector means a trade conducted across an Interconnector by the relevant

Trade System Operator, after the calculation of Modified Interconnector Unit
Nominations, using the Interconnector Residual Capacity Unit for that
Interconnector.

Soak Time Cold means—e—cash-—SealTmeTrgeerPolntCeld —theduration—ot the
time which the Generator Unit must remain at that Soak Time Trigger
Point Cold during a Cold Start.

Soak Time Hot means—ier—cosh-soalme—AogorPelniHetSeal e Halblethe
duration—at_the time which the Generator Unit must remain at that

Soak Time Trigger Point Hot during a Hot Start.

Soak Time Trigger means a constant MW level at which a Generator Unit must remain

Point Cold while loading up between zero MW and Minimum Stable Generation
after a Cold Start.

Soak Time Trigger means a constant MW level at which a Generator Unit must remain
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Point Hot

Soak Time Trigger
Point Warm

Soak Time Warm

Special Unit

Standard & Poors

Standard Participant

Start of Restricted
Range 1

Start of Restricted
Range 2

Start Up

Start Up Costs

Starting

while loading up between zero MW and Minimum Stable Generation
after a Hot Start.

means constant MW level at which a Generator Unit must remain
while loading up between zero MW and Minimum Stable Generation
after a Warm Start.

means—er—cach—cealcHmetrdgeor PelnWamm—theduratien—ot the
time which the Generator Unit must remain at that Soak Time Trigger
Point Warm during a Warm Start.

means a Generator Unit or Supplier Unit that is subject to special
treatment in accordance with the rules for Special Units set out in
Section 5. The Units concerned are Interconnector Units, Energy
Limited Generator Units, Pumped Storage Units, Autoproducer Units,
Generator Units Under Test and Demand Side Units.

means the credit rating agency known by that name, a division of
McGraw-Hill Companies Inc.

means in relation to the calculation of Required Credit Cover, a
Participant that is neither a New Participant nor an Adjusted
Participant.

means the start point in MW of the first restricted range of operation of
a Generator Unit for the purpose of Appendix O: “Instruction Profiling
Calculations” only.

means the start point in MW of the second restricted range of
operation of a Generator Unit for the purpose of Appendix O:

‘Instruction Profiling Calculations” only.

means the process of bringing a Generator Unit to a Synchronised
state, from a Cold, Warm or Hot (Desynchronised) state.

means the costs associated with Start Up.

means, for any given Optimisation Time Horizon and the associated

Optimisation Overlaprun of the MSP Software, that part of the Optimisation Time Horizon

Period

that was included in the Optimisation Time Horizon of the Preceding
MSP Run.

Submission Protocol means the protocol for submitting Data Transactions, as set out in the

Supplier

Supplier of Last
Resort

Appendices.

means a Participant licensed to supply electricity under Section
14(1)(b), (c) or (d) or Section 14(2) of the ERAElectricity Regulation
Act 1999 (Ireland) or section 10 of the Electricity (Northern Ireland)
Order 1992.

means, in relation to Ireland, the person designated as supplier of last
resort under the European Communities (Internal Market In Electricity)
Regulations, 2005 (S.I. 60/2005)_(Ireland); and

means;-in relation to Northern Ireland, fto-be-definedla supplier that is
directed by the NIAUR pursuant to its supply licence to supply
electricity to premises in connection with the revocation of the supply
licence of another supplier.
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Supplier Suspension means athe period commencing at the time of issue of any
Delay Period Suspension Order in respect of a Supplier Unit and represents the
minimum period before such an Order shalimay take effect_in respect
of any Supplier Unit specified in the Suspension Order. The duration
of the Supplier Suspension Delay Period shall be as determined by
the Regulatory Authorities from time to time:._in_accordance with

paragraph 2.249.
Supplier Unit means the Unit comprlsmg the—agg;egated—mete#ed—eens&mpﬂee

negafwe—of one or more Generators or Demand Sltes WhICh are not

Generator Units;-or—forthe-purpeses-of-the-Code-any-of-the-following:
FoseelatedCSueslies Upl Teedine Sie Cuoolier Llale (for which
metered consumption may be positive or negative_where such
aggregated metered consumption _is available). For the avoidance of
doubt all Associated Supplier Units, Trading Site Supplier Units and
Error Supplier UnitUnits shall be Supplier Units as well as other
Supplier Units that do not fall into those classes.

Supplier Unit means a Settlement Statement in relation Capacity Charges for a
Capacity Settlement Supplier Unit.

Statement

Supplier Unit is a Data Transaction in relation to Supplier Unit Capacity Settlement

Capacity Settlement Statements detailed in Appendix EG: “Invoices and Settlement
Statement Data Statements”.
Transaction

Supplier Unit Energy means a Settlement Statement in relation Energy Charges for a

Settlement Supplier Unit.

Statement

Supplier Unit Energy is a Data Transaction in_relation to Supplier Unit Energy Settlement
Settlement Statements detailed in Appendix EG: “Invoices and Settlement
Statement Data Statements”.

Transaction

Subplier Unit Invoices D is 5 Data T ion detailed inA fix .
Transaction

Supply Participant means;-in-Section-2; a Participant who has registered Supplier Units
except Error Supplier Units.

Suspension means the process whereby the Market Operator suspends a Party
from trading in the Pool in respect of some or all of its registered Units
in accordance with a Suspension Order issued under paragraphs

2215t0-2247.2.243 to 2.246 or the process whereby the Market
Operator _suspends an Interconnector from importing energy to the
Pool and from exporting energy from the Pool in accordance with

paragraph 2.84 or paragraph 2.96. “Suspend” and “Suspended” shall
be construed accordingly.

Suspension Order means an order from the Market Operator to a Party in accordance
with paragraphs 2.2452.243 or 2.2172.246 stating that its participation
in respect of any or all of its Units will be suspended in accordance
with the terms of the Suspension Order-_or an order from the Market
Operator _stating that an Interconnector will be suspended in
accordance with paragraph 2.84 or paragraph 2.96.
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Synchronisation

Synchronous Start
Up Time Cold

Synchronous Start
Up Time Hot

Synchronous Start
Up Time Warm

System
Characteristics Data

System
Cl teristics Dat
Transaction

System Marginal
Price or SMP

System Operator

System Operator
Market Data
Transactions

System
OperatorParameters
Data

means the process where a Generator Unit or Interconnector is
preparing to connect and produce energy on the system to which it is
connectedConnected in accordance with a Dispatch Instruction or its
Market Schedule Quantity as appropriate, so that the frequencies,
voltage levels and phase relationships of that Generator Unit or
Interconnector, as the case may be and the system to which it is
connectedConnected are identicalaligned. “Desynchronisation”,
“Synchronised” and “Desynchronised” will be interpreted accordingly.

means the time taken to bring a Generator Unit to a Synchronised
state from a Cold (Desynchronised) state.

means the time taken to bring a Generator Unit to a Synchronised
state from a Hot (Desynchronised) state.

means the time taken to bring a Generator Unit to a Synchronised
state from a Warm (Desynchronised) state.

means data submitted after the Trading Day by the System Operators
in—accordance—with—Appendix—E—identifying the Average System

Frequency and the Nominal System Frequency.

is a Data Transaction in relation to System Characteristics detailed in
Appendix K: “Market Data Transactions”.

means the price at which one MWh of electricity is sold under the
Code in any given Trading Period, as calculated in accordance with
Sections 4, 5 and 6.

means, in respect of Northern Ireland, the holder of a licence to
participate in transmission granted under Article 10(1)(b) of the
Electricity (Northern Ireland) Order 1992 as may be amended or
replaced from time to time, and which requires the licensee to co-
ordinate, and direct, the flow of electricity onto and over the Northern

Ireland Transmission System; and in respect of Ireland, the holder, for
the time being, of a licence granted under Section 14(1)(e) of the

Electricity R lation Act 1 Irelan m men r
replaced from time to time, in its capacity as the holder of that licence.

References to the “System Operators” shall be construed accordingly.

are Data Transactions detailed in Appendix EK: “Market Data
Transactions”.

that-licence-—References-to-the "System-Operators" shall-be-construed
acecordingly_data consisting of Transmission Loss Adjustment Factors
for each Generator Unit in each Trading Period.

- - ' Settl is 2 Data T on-detailedinA i .
Statement
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{Pate-Transaction)
System Parameters
{ Data Transaction)

System per Unit
Regulation

Target Instruction
Level

Target Reservoir

Level

Target Reservoir
Level Percentage

Technical Capability

Technical Offer Data

Termination

Termination Date

Termination Order

Testing Charge

Testing Tariff

is a Data Transaction in_relation to System Parameters detailed in
Appendix EK: “Market Data Transactions”.

means a parameter;—proposed-annually-by-the-System-Operator-and

- which is used in the
calculation of the Tolerance for Over Generation and the Tolerance for
Under Generation used in the determination of Uninstructed
Imbalance Payments.

means the intended MW Output level for the Generator Unit to achieve
which accompanies a Dispatch Instruction, for the purpose of

Appendix PO: “Instruction Profiling Calculations” only.

is part of the Commercial Offer Data for a Pumped Storage Unit and
means the target level-of-the-reservoir forlevel at the begirningend of
the Trading Day as—describedsubmitted in  paragraph
5.97C-accordance with 5.113.

is part of the CommereialTechnical Offer Data for a Pumped Storage
Unit and means a percentage between—0%and—200%,0f 50%

submitted in accordance with paragraph 5.119, which is multiplied by
the Target Reservoir Level to derive a value of that target for the end
of the Optimisation Time Horizon for use in the MSP Software.

means the technical capabilities of a Generator Unit based on, as
appropriate, either (1) Technical Offer Data submitted in accordance
with Appendix C€l: “Offer Data” or (2) Generator Unit Technical
Characteristics Data (and, where appropriate, Energy Limited
Generator Unit Technical Characteristics Data) submitted in
accordance with Appendix EK: “Market Data Transactions”.

means technical offer data submitted-in respect of a Generator Unit as

set out in Appendix C-and-in-accordance-with-paragraph-4-17-1. “Offer
Data”.

means the termination of a person’s status as a Party in accordance
with paragraphs 2.2262.258 or 2.232A;2.266, and “Terminate” and
“Terminated Party” shall be construed accordingly.

means the date upon which a Termination takes effect in accordance
with paragraph 2.227.2.260.

means an order from the Market Operator to a Party pursuant to
paragraph 2.2272.260 stating that the Party will be Terminated, or that
any or all of its Units will be Deregistered.

means a charge in respect of a Generator Unit Under Test in
accordance with the Testing Tariff.

is-a-DataTransaction-detailedmeans the tariff applicable to Generator
Units Under Test determined in Appendix—E-accordance with
paragraph 5.177.

is a Data Transaction in relation to Testing Tariffs detailed in Appendix
K: “Market Data Transactions”.
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Tie-Break

Tie-Breaking Add

Timetabled
Settlement Rerun

Tolerance Band

Total Balance Sheet
Assets

Total Conventional
Capacity

Trading Boundary

Trading Charges

Trading Day

Trading Day
Exchange Rate

means the situation which arises when the MSP Software cannot
differentiate between one or more Generator Units on the grounds of
Schedule Production Cost. The MSP Software will resolve the order
in which Generator Units are scheduled in accordance with paragraph
4-5+4.76.

means a value which is used to adjust Prices for individual Generator
Units in _the event of a Tie-Break, determined in accordance with

Appendix N: “ ration of the MSP_Software”.

means a Settlement Rerun carried out in accordance with the timeline
specified in Section 6.

means an interval in MW around the Dispatch Quantity for that
Generator Unit in that Trading Period within which a Generator Unit is
charged for (or paid for, as appropriate) Uninstructed Imbalances at
SMP when Metered Generation is within that Tolerance Band.

means the sum of current and long-term assets set out in the
published accounts of the company.

means the summed capacity, rounded to the nearest whole MW, of
Interconnectors _and _Generator _Units _other than Autonomous

nerator nit Deman i nit Win Power nit
Interconnector Units and Interconnector Residual Capacity Units.

means a notional boundary between all points on the Transmission
System and all points on the Distribution System. The Trading
Boundary is the notional balancing point for generation and supply and
is the point of sale for trading in the SEM at which the title for all
products and services settled through the trading arrangements set
out in the Code transfers. All volumes traded or settled at the Trading
Boundary are adjusted to reflect Transmission Losses and (where
applicable) Distribution Losses. For the avoidance of doubt, for all
Supplier Units or Generator Units that are Distribution Connected, the
Trading Boundary is not the specific boundary between the
Transmission System and Distribution System for that Unit and so
appropriate Transmission Loss Adjustment Factors also apply to
volumes associated with these Units in order to ensure that they are
appropriately adjusted for Transmission Losses incurred as electricity
is transported to (or from) the Trading Boundary from (or to) the
relevant boundary of the Transmission System and the Distribution
System for that Unit.

means all charges required to be made in respect of a Supplier Unit
during a Trading Period and comprises Energy Charges and
Imperfections Charges.

FradingPeriod-of the Frading-Day-commenecesthe period commencing
at 06:00-00 each day and ending at 06:00 the next day.

means the exchange rate between Pounds—Sterlingpounds sterling
and Eureeuro for the next Trading Day set at 08:00 the day before the

Trading Day.—Fhe—Frading-Day-ExchangeRate-is—based-upon-the




Trading Payments

Trading Period

Wi Eers
Boundaries

Trading Site

means payments to Participants in respect of their Generator Units
over a Billing Period. Such payments will comprise Energy Payments,
Constraint Payments, Uninstructed Imbalance Payments and Make
Whole Payments less any Testing Charges.

means a thirty minute period beginning on each hour or half-hour.

means the boundaries between adjacent Trading Periods for the
purpose of Appendix O: “Instruction Profiling Calculations” only.

means one or more Generator Units and at most one Trading Site
Supplier Unit of which all Generator Units are covered by a single
Connection Agreement, or in the event that no Connection Agreement
exists, all such Units are located on a Contiguous Site, or as described
in paragraphs 2.442.62 to 2.48C.—2.68.

Trading Site Suppliermeans a Supplier Unit that contains only the Demand within a Trading

Unit

Transmission Asset
Owner

Transmission
Connected

Transmission Loss

Adjustment Factor or

TLAF

Transmission
Losses

Transmission
Network

Transmission
System

Site, and is settled on a net basis against the Generator Units on that
Trading Site under the rules specified in the Code.

means, at—any—given—timein respect of Ireland, the Transmission
System owner for the time being licensed under section 14(1)(¢}

{inserted-byf) of the Electricity Regulation 32)-ef-the-Aet-of1999-in
lreland—andAct, 1999 (Ireland) and, in respect of Northern lIreland
means the Transmission Owner licensed for the time being under
Article 10(1)(b) of the Electricity (Northern Ireland) Order 1992 in
Nertherntrelandand references to the “Transmission Asset Owners”

shall be construed accordingly.

means directly connected electrically to Transmission System.

means the factor—propesed—by—therelevant-SystemOperator—and

approved-by-the Regulatory-Autherities for each Unit in each Trading
Period to adjust the Output or Demand of that Unit for the effect of

Transmission Losses:_and as otherwise provided for in the Code,
determined in accordance with paragraph 4.42.

means losses that are incurred (or avoided) on the Transmission
System as electricity is transported to (or from) the Trading Boundary
from (or to) the relevant point of Connection to the Transmission
System for the Generator Unit or Supplier Unit.

means the network as specified in the Grid Code.

means, in respect of Ireland, a system which consists wholly or mainly
of high voltage lines and electric plant and which is used for conveying
electricity from a generating station to a substation, from one
generating station to another, from one substation to another or to or
from any Interconnector or to final customers, but shall not include any
such lines which may from time to time, with the approval of the
Commission, specifybe specified as being part of the Distribution
System and shall not include any Interconnector; and

means, in respect of Northern Ireland, athe system which—coensists
wholly—er-mainhy—of_electric lines owned by the Transmission Asset
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Owner_and comprising high voltage lines and electrical plant and
ismeters used for conveying electricity from a generating station to a
substation;, from one generating station to another;,_and from one
substatlon to another—te—a—substahen—m—Nerthem—#eland—#em—a—plaee
pJaee—ee%s@e—Neﬁhem—#elane—eu{ W|th|n the Transm|53|on Asset
Owner’s authorised transmission area and any other and any other
electric lines which the NIAUR may specify as forming part of the
transmission system, but shall not include any such lines specified as

being part of the Distribution System and shall not include any
Interconnector.

“Transmission System for Ireland” and “Transmission System for
Northern Ireland” shall be construed accordingly.

Type 1 Channel means the type of Communication Channel defined in paragraph
3:33.7 as a Type 1 Channel and more particularly described in Agreed
Procedure 3—“Gemmumeat|en—9hamqel—Qeahﬂeanen4 “Transaction
Submission and Validation”.

Type 2 Channel means the type of Communication Channel defined in paragraph
3:33.7 as a Type 2 Channel and more particularly described in Agreed
Procedure 3—Communication—ChannelQualificationd_“Transaction
Submission and Validation”.

Type 3 Channel means the type of Communication Channel defined in paragraph
3:33.7 as a Type 3 Channel and as more particularly described in
Agreed Procedure 3 “Communication—Channel—Qualification4
“Transaction Submission and Validation”.

Undefined Exposure means as defined in paragraph 6.189.

Undefined Exposure means, for any Working Day, the period from the latest Trading Day

Period for which results have been published in a Settlement Statement, in
the case of Trading Charges exposure and from the last Trading Day
in the latest Invoice for Capacity Charges in the case of Capacity
Charges, in each case to the point in time when, following payment
default, a Participant’s Units could be suspended. Such periods are
published in the Settlement Calendar.

Undefined Potential means the potential credit exposure resulting from accrued obligations

Exposure that have not yet been included in any Settlement Statements and
from undefined obligations which would be likely to have accrued
before a Participant’'s Units could be Suspended from trading in the
Pool for payment default.

Under Test means the under test status accorded to certain Generator Units by
the relevant System Operator in—accerdance—with-—the—relevant-Grid
Code—UnderFest-in—acecordance—with—the—Coede—is—subject to the
requirements beth-that the Market Operator has verified the status
with the relevant System Operator and that the relevant Unit is so
permitted as set out in paragraph 5-433A-5.169.

Under-Generation = means a value that is used within the MSP Software as set out within
MSP Constraint Cost Appendix N: “Operation of the MSP Software”.

Uninvoiced Billing means a Billing Period for which an Invoice has not been issued.
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Uninstructed means the difference between the Dispatch Quantity and the Actual
Imbalance Output of a Generator Unit.

Uninstructed is a Data Transaction in relation to Uninstructed Imbalance

Imbalance Parameter Parameters detailed in Appendix K: “Market Data Transactions”.
Data Transaction

Uninstructed means the parameters defined in paragraph 4.145 used in the

Imbalance Parametercalculation of Uninstructed Imbalances, consisting of Engineering
Toleran MW_Toleran tem r Unit R lation rameter

Di nt for Over Generation for h nerator Unit in h Tradin
Period and Premium for Under Generation for each Generator Unit in

each Trading Period.

Uninstructed means a payment in respect of a Generator Unit when its Actual
Imbalance Payment Output differs from its Dispatch Quantity by an amount greater than its
Tolerance Band. Such payments may be positive or negative.

Unit means a Generator Unit or Supplier Unit or any or all of them, as the
case may be.

Unit Commitment means a schedule determined by each run of the MSP Software prior
Schedule to the calculation of Market Schedule Quantities, and
denetesdenoting, for each Price Maker Generator Unit_that is not
Under Test, whether or not it will be scheduled to gereraterun, and

additionally for each Pumped Storage Unit, whether it will be pumping

or generating if scheduled to run, in each Trading Period in the
Optimisation Time Horizon.

Unit.O | :
|Inea||s " |espest_ e;, a:’ Sene ate||e Generator u. e (als
controls-that Generatoror Generator Unit-

Unit Load means the difference between the Gross Output and Net Output of a
Generator Unit, which reflects the load associated with the Generator
Unit.

Unit Owner means, in respect of any Generator or Generator Unit (as the context

ermits), the person who owns or legally controls that Generator or
Generator Unit.

Unit Registration means registration of a Unit in accordance with Section 2.

Unit Under Test End means the date specified in a Generator Unit Under Test Notice as the
Date end date for Under Test status for a Generator Unit.

Unit Under Test means the Trading Day on which Under Test status ceases to apply
Ending Trading Day for a Generator Unit.

Unit Under Test Start means the date specified in a Generator Unit Under Test Notice as the

Date start date for Under Test status for a Generator Unit.

Unit Under Test means the Trading Day on which Under Test status begins to apply for
Starting Trading Day a Generator Unit.

United Kinad United_Kinad e Britai )

| | ished he A ¢ Union_1800
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Unsecured Bad
Capacity Debt

means an Unsecured Bad Debt that has arisen based on a Shortfall
arising from non-payment of Capacity Charges.

Unsecured Bad Debt means a debt which arises as a result of the events set out in

Unsecured Bad
Energy Debt

Upheld Dispute

Uplift

Uplift Alpha (a)

Uplift Beta (B)

Uplift Cost Objective

Uplift Delta (5)

Uplift Profile
Objective

Urgent

Use of System
Agreements

paragraph 6-33E6.55 and including Unsecured Bad Energy Debt and
Unsecured Bad Capacity Debt. For the avoidance of doubt, this
definition applies only for the purposes of the Code, and is not
intended to imply that any particular sum is a “bad debt” within the
meaning of this expression in any financial or accounting definition,
standard or practice.

means Unsecured Bad Debt that has arisen based on a Shortfall
arising from non-payment of Energy Charges.

means a Dispute becomes an Upheld Dispute when the Dispute
Resolution Board or other Competent Authority has resolved the
Dispute in accordance with the Dispute Resolution Process and has
determined that Settlement Items have changed as a result of the
Dispute.

means a component of the System Marginal pricePrice for each
Trading Period which is calculated, in _accordance with Appendix N
“Operation of the MSP Software”, to reflect the Start Up Cost and No
Load Cost elements of Schedule Production Cost for each—Price
Maker-Generator-Unit (excluding Pumped Storage Units) ineach
Contiguous—OperationPeriod, as—set out-in—AppendixNrelevant

Generator Units.

means a parameter used in the calculation of Uplift to determine the
importance of the Uplift Cost Objective. The value of Uplift Alpha lies
between 0 and 1 (inclusive)., determined in accordance with
paragraph 4.70.

means a parameter used in the calculation of Uplift to determine the
importance of the Uplift Profile Objective. The value of Uplift Beta lies
between 0 and 1 (inclusive) and a + 3 = +-1, determined in accordance

with paragraph 4.70.

means that part of the Uplift algorithm as set out in paragraph
4-49/A:4.68.

means a parameter used in the calculation of Uplift to cap the overall
impact on Energy Payments arising from Uplift in each Trading Day
compared with the minimum level. The value of Uplift Delta lies
between 0 and 1 (inclusive),,_ determined in accordance with
paragraph 4.70.

means that part of the Uplift algorithm as set out in paragraph
4-49A-4.68.

meanshas the meaning set out in paragraph 2.208 in relation to a

Modification Proposal;—that-it-has-been-designated-to-be-Urgent-and
vl odhoratere oot ddih oo bnel e ditien o ne Deoonon

means a form of agreement between a Participant and either the
Distribution System Operator or the Transmission System Operator,
as appropriate, for the use of theirnetworkthe relevant Distribution
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Utilities Directive

Valid MSP Solution

Validated

Validation Notice

Value Added Tax or
VAT

Value of Lost Load
or VOLL

Variable Generator
Unit

Variable Market
Operator Charge

Variable Market
Operator Price

Variable Price Maker
Generator Unit

Variable Price Taker
Generator Unit

VAT Agreement

Voluntary
Termination

Voluntary

System or relevant Transmission System respectively in respect of
any or all of the Participant’s Units.

means Directive 2004/17/EC of the European Parliament and of the
Council of 31 March 2004 coordinating the procurement procedures of
entities operating in the water, energy, transport and postal services
sectors_as may be amended or replaced from time to time.

has the meaning laidset out in paragraph 4.56B-4.75.

means, in relation to a CMS Data Transaction, that the Data
Transaction has been determined by the Market Operator to be valid-,
in accordance with paragraph 3.35.

means a notice sent by the Market Operator to the Sending Party
specifying that the Data Transaction concerned is valid and has been
accepted by the Market Operator.

means, in respect of Ireland, the value added tax chargeable under
the provisions of the Irish Value Added Tax Act, 1972 (as amended) or
any substitute or replacement tax on the supply of goods or services;
and

means, in respect of Northern Ireland, the Value Added Tax Act 1994.

means the value which represents the end customer’s willingness to
lose supply determined in accordance with paragraph 4-74-4.98. The
Value of Lost Load is used in the determination of Capacity Payments.

means a Wind Power Unit or a Run-of-River Hydro Unit that is
Dispatchable, where the short-term availability of the Generator Unit is
unpredictable as a result of its fuel source.

means a charge in respect of each unit of Net Demand at Supplier
nit Iculated in rdance with paragraph 6.151.

means the Unitunit price at which the Market Operator Charge is
levied on Participants. The Variable Market Operator Price is
proposed annually by the Market Operator and approved by the
Regulatory Authorities.

means a Variable Generator Unit which is a Price Maker Generator
Unit.

means a Variable Generator Unit which is a Price Taker Generator
Unit.

means as defined in paragraph 6.260.

means the voluntary Termination of a Party at its own request and in
accordance with paragraphs 2.2302.262 to 2.233.2.267.

means an order fromissued by the Market Operator to a Party

Termination Consent pursuant to paragraph 2.232.2.265.

Order

Voluntary
Termination Date

means the last-Trading Day after—which—theParty—propeses—that
Fermination-shall-be-effective,as-specified in a Voluntary Termination
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Warm

Warm Cooling
Boundary

Warm Start

Warm Start Up Cost

Warmth State

Warning Limit

Warning Notice

Week
Week-Day

Weekly Peak
Demand Forecast

Wind Power Unit

Wind Power Unit
Forecast

Consent Order in accordance with  paragraphsparagraph
2:232A-2.266.

means a warm Warmth State.

means the period of time, which must be greater than that defined by
the Hot Cooling Boundary, post Desynchronisation of a Generator Unit
after which the Generator Unit's Warmth State transfers from being
Warm to Cold.

means any Synchronisation of a Generator Unit that has previously
not been Synchronised for a period of time equal to or longer than its
Accepted Hot Cooling Boundary but shorter than its Accepted Warm
Cooling Boundary.

means Start Up Costs associated with a Warm Start.
means either cold, warm, or hot, as—defined—under—thetimeframes

since last Desynchronisations for Cold Start, Warm Start or Hot Start
respeetivelydependent upon the period of time which has elapsed post
Desynchronisation of a Generator Unit relative to its Hot Cooling
Boundary and its Warm Cooling Boundary. Up until the Hot Cooling
Boundary, the Generator Unit is hot. At and below the Hot Cooling
Boundary and up until the Warm Cooling Boundary, the Generator

Unit is warm. At and below the Warm Cooling Boundary, the
Generator Unit is cold.

means that-when-a Participant’'s Required Credit Cover reaches-theas
a percentage of its Posted Credit Cover which it has specified in-its

Warmngﬂmrtto the Market Operator-will-issue-a-warning-of-thatfact
te—the—PaFtle@am The maX|mum Ievel of them Warnlng Limit wﬂl—be

by—the—Rengater—Amheﬂnesrls determlned in accordance W|th
paragraph 6.176.

means a Notice sent by the Market Operator in accordance with
paragraph 6:163.6.181.

means a period of seven consecutive days.

means as defined in Appendix M:_“Description of the Function for the
Determination of Capacity Payments”.

means a Generator Unit generating electricity from wind energy.

means a projectionforecast of the Output that will be produced by
Wind Power Units, excluding Autonomous Generator Units, for each

Trading Period in the following two Trading Days-as—ferecast-by-the
S - i . B G o o

Appendix-E, as carried out in relation to each such Wind Power Unit
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by the relevant System Operator.

Wind Power Unit  is a Data Transaction in relation to Wind Power Unit Forecasts
Eorecast Data detailed in Appendix K: “Market Data Transactions”.
Transaction

Working Day or WD means 9am-5pm-period-on-a weekday which is not a public holiday or
bank holiday in Ireland or Northern Ireland.__The term “Non-Working
Day” shall be construed accordingly.

Year means a period commencing at 00:00h on 1 January and ending at
2324:5900h on the next occurring 31 December.
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LIST OF SUBSCRIPTS

In the Code the names of defined variables (which are shown in capitals)
are (where necessary) followed by lower case “subscripts” which show the
entity or entities to which the variable relates. The meaning of those
“subscripts” is shown below. Where there is more than one “subscript’, the
variable concerned has more than one dimension; that is, it relates to more
than one entity. For example the “subscript” uh would show that the variable
concerned represented the value that applies to a Generator Unit u in a
Trading Period h. Similarly, the variable MWP in the table below, has the
subscripts u and b showing that it represents the value of the Make Whole
Payment for Generator Unit u in Billing Period b.

Subscript Meaning

Settlement Reallocation Agreement
Billing Period
Capacity Period
Settlement Day
Currency Zone
Actual Exposure Period

Generation Site (only in_Appendix M: “Description of the Function for the

Determination of Capacity Payments”)

The Working Day of the calculation for the Undefined Exposure Period
Trading Period
Number of a Price Quantity Pair

Not used

Temporary use for the Bid/efferOffer pair under consideration for cost
calculations

Interconnector

MenthNot used

Used to denote an integer value — not used as a subscript
Not used

Participant

Uninvoiced Capacity Period

Settlement Risk Period
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Subscript

Meaning
Trading Site
Trading Day
Generator Unit
Supplier Unit
Warmth State (Hot/Warm/Cold)
Temporary subscript in relation to Constraint Payments in Section 4
Year
Optimisation Time Horizon
Uninvoiced Billing Period (only in Section &
Historical Assessment Period for Billing Periods
Counter variable for all Settlement Days within the Historical Assessment Period
Counter variable for all Trading Periods within the Historical Assessment Period.
Historical Assessment Period for Capacity Periods
Undefined Exposure Period for Capacity Periods

Undefined Exposure Period

Uninvoiced Billing Period
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LIST OF VARIABLES, APPLICABLE SUBSCRIPTS AND UNITS

In this List of Variables, applicable subscripts and units, the description of
the variables applies except where expressly provided otherwise in the

Code.

Where variables do not have a time subscript they shall be treated as

applying for every Trading Day between a recorded start date and end date.

Name Term Subscripts | Units Description

Actual AA uh MW Actual Availability from Generator

Availability Unit u in Trading Period h;
Crtornoondoo cvnman o s
period{ex-post)

Adjusted AAIC lh MW Is equal to the Aggregate Imporf

Aggregate Capacity; except where any further

Import limitations apply which reduce the

Capacity maximum capability of the)
Interconnector to deliver energy to the
Transmission System and which are
placed by any relevant agreement or|
the provisions of any Licence in
respect of the Interconnector and
which are not due to any expected
transmission constraints or other
aspects of the operation of the
Transmission System, in which case
the value shall be as determined by
the Regulatory Authorities from time
to time

Annual ACER y IAnnual Capacity Exchange Rate for

Capacity \Yeary

Exchange

Rate

Annual ACPS % € Annual Capacity Payment Sum

Capacity payable to Generator Units and

Payment Sum recovered from Supplier Units for
Yeary

IAggregate AEC Ih MW Maximum—export—eapaecityAggregate

Export Export Capacity for Interconnector | in

Capacity Trading Period h.

Actual AGE pf € IActual exposure for Participant p in

Generator IActual Exposure Period f in respect of]

Exposure their Generator Units

Aggregate AIC Ih MW Maximum—import—capaeityAggregate

Import Import Capacity for Interconnector | in

Capacity Trading Period h

Analysis AnPP None % IANPP is the parameter to determine
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Name Term Subscripts | Units Description

Percentile the percentage of credit risk that

Parameter should be covered by the Required
Credit Cover in relation to the
Undefined Exposure Period

/Actual Output AO uh MW /Actual Output from Generator Unit u
in Trading Period h, expressed as|
average MW over the periedTrading
Period

Availability AP uh MW Availability in-MWProfile of Generator|

Profile Unit u in Trading Period h;—caleulated|
ex-post-on-basis-of-average-real-time

- Lability of e

IAccess AQ uh MW IAccess Quantity for Generator Unit u

Quantity in Trading Period h

Actual ASE pf € IActual exposure for Participant p in

Supplier IActual Exposure Period f in respect of]

Exposure their Supplier Units

IAverage AVGFRQ |h hz /Average  System  Frequency in

System Trading Period h;—used—in—the|

Frequency obosmainatien of halnststiod
|rbslenece

Balancing BC b € Cheres 28 the Ml

Cost_for IOperatorBalancing Cost in respect off

Billing Period Billing Period b

Billing Period BPC d € hc—ssoie s bonoi e e eenlod s

Currency Cost Fespeet—ef—eaeh illing Period Currency
Cost on Settlement Day d-based-upon
tha diffarance hnhur\n currancyv rates
between the time-of data creatky)n ahd
tha navment of lnvoices  and— Selfl
B e e

Billing Period BPCC pb € Hhe—echarge—madeBilling  Period

Currency ICurrency Charge to Participant p for

Charge Billing Period b-to-recovery-the-Billing|
Period-Currency-cost

Count of BPHAP g Number The count of Undefined Exposed

Undefined Periods that will be used in the

Exposure summation of the Billing Period

Periods in payment and charges in the Historical

Billing Period ssessment Period for Billing Periods
for the relevant Undefined Exposure
Period g

Standard BSDSVS [pg € The standard deviation of the Billing

Deviation of Period Settlement sumSum in the)

Billing Period Historical Assessment Period for

Settlement Billing Periods y to be applied for
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Name Term Subscripts | Units Description
Sum (Supplier Undefined Exposure Period g for
Unit) Participant p in respect of its Supplier
Units
Standard BSDSVU |pg € The standard deviation of the Billing
Deviation of Period Settlement sumSum in the)
Billing Period Historical Assessment Period for
Settlement Billing Periods y to be applied for
Sum Undefined Exposure Period g for
(Generator Participant p in respect of its
Unit) Generator Units
Billing Period BSVS PgpPaW € The Biling Period Settlement
Settlement albeSum for Participant p in respec]
ValbeSum of its Supplier Units to be applied for
(Supplier Unit) the Undefined Exposure Period g for
each Undefined Exposure Period w in
the Historical Assessment Period for
Billing Perlods y m%&apphedﬁfepthe
adoinod=oooien Dorec o oy
Participant-p-in respect of-its Supp!ier
mie
Billing Period BSVU PgpPaW € The Biling Period Settlement
Settlement vatlbeSum for Participant p in respect]
ValbeSum of its Generator Units to be applied for
(Generator the Undefined Exposure Period g for
Unit) each Undefined Exposure Period w in
the Historical Assessment Period for
Billing Periods y
IInHoﬂned Evpr\c Ire Period f o
Participant—p—in—respect—of —its|
(Conomierais
Billing Period BUPEG pg € The Billing Period Undefined Potential
Undefined Exposure in the Historical
Potential IAssessment Period for Billing Periods
Exposure y to be applied for Participant p in
respect of its Generator Units for the|
(Generator Undefined Exposure Period g
Unit)
Billing Period BUPES pg € The Billing Period Undefined Potential
Undefined Exposure in the Historical
Potential IAssessment Period for Billing Periods
Exposure y to be applied for Participant p in
respect of its Supplier Units for the|
(Supplier Undefined Exposure Period g
Unit)
Mean of BillingBXSVU pg € 'The mean of Billing Period Settlement
Period Sum in the Historical Assessment
Settlement Period for Billing Periods y to be
Sum applied for the Undefined Exposure
(Generator Period g for a Participant p in respect
Unit) of its Generator Units
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Name Term Subscripts | Units Description

Credit CAP g €/MWh The Credit Assessment Price for the

Assessment Undefined Exposure Period g

Price

Capacity CAPC C € Hhe—ecostCapacity Period Currency|

Period Cost in respect of eurreney

Currency Cost imovements-related-to-Capacity Period
C

Capacity CAPCC pc € Hhe—eharge—madeCapacity Period

Period Currency Charge to Participant p for

Currency Capacity Period c—to—recovery—the

Charge (CosoedDoded Cuneno s cost

Credit CAVG ph MWh HFhe—Credit Assessment Volume for|

Assessment the-Suppliereach Trading Period h in

Volume respect of the Generator Units of &

(Generator New or Adjusted Participant p-will-be|

Unit) based—en—feorecast—values—from—the
IParticipant

Credit CAVS ph MWh HFhe—Credit Assessment Volume for

Assessment each Trading Period h in respect of

Volume the Supplier Units of a New or

(Supplier Unit) IAdjusted Participant p—in—Trading|
Periodh-will-be based on forecast
valuesfrom-the Participant

Balancing ICBC c € Balancing Cost in respect of Capacity|

Cost for Period ¢

Capacity

Period

Capacity CC vh € Capacity Charge for Supplier Unit v in

Charge Trading Period h

Constraint CONP uh € Constraint Payment due to Generator

Payment Unit u in respect of Trading Period h

Constraint CONPU ud € Total Constraint Payment made to a

Payment Participant in respect of a Generator

(Generator Unit u in respect of Settlement Day d

Unit)

Capacity CP uh € Capacity Payment for Generator Unit

Payment u in Trading Period h

Capacity CPC ve € Capacity Period Charge for Supplier

Period Charge Unit v in Capacity Period ¢

(Supplier Unit)

Capacity CPDP h €/MWh HFhe—price—forCapacity Payments

Payments Demand eapacity—paymentsPrice in

Demand Price

Trading Periods h
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Name Term Subscripts | Units Description

The count of |CPDPHAP g Number Hhe—ecountCount of all Capacity]

all Capacity Payments Demand Prices in the

Payments Historical Assessment Period for

Demand Capacity Periods p to be applied for

Prices the Undefined Exposure Period g

Capacity CPDSP C €/MWh Capacity Period Demand Scaling

Period Price for each Capacity Period ¢

Demand

Scaling Price

Loss-Adjusted CPEALF |uh MWh Hhe—loss-adjusted—availabilityLoss-

Capacity djusted Capacity Payments Eligible

Payments Avallab|I|t¥ of a Generator Unit u thaf]

Eligible in

Availability Trading Period h-in-MWh

Capacity CPEGSP |[c €/MWh Capacity Period Ex-Post Generation

Period Ex-Post Scaling Price in Capacity Period c

Generation

Scaling Price

Capacity CPES C € HFhe—part—of —the—Capacity Period

Period Ex-Post PaymentEx-Post Sum in each

Sum Capacity Period c-that-is—paid-—under
the-ex-post-methodology

Capacity CPFGSP |[c €/MWh Capacity Period Fixed Generation

Period Fixed Scaling Price in Capacity Period ¢

Generation

Scaling Price

Capacity CPFS C € HFhe—part—of —the—Capacity Period

Period Fixed IPaymentEFixed Sum in each Capacity|

Sum Period c-that-is—paid-under-thefixed|
e

Capacity CPGP h €/MWh The —price—for —generation—capacity

Payments paymentsCapacity Pa;gment

Generation Generation Price in Trading Periods h

Price

Capacity CPGPF uh Factor Capacity Payments Generation Price

Payments Factor for Generator Unit u in Trading

Generation Period h

Price Factor

Count of CPHAP g Number HFhe——ecountCount of  Undefined

Undefined Exposed Periods that will be used in|

Exposure the summation of the Capacity Period

Periods in payment and charges in the Historical

Capacity IAssessment Period for BillingCapacity|

Period Periods for the relevant Undefined

(Charges Exposure Period g
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Name Term Subscripts | Units Description

Capacity CPP uc € Capacity  Period Payment  for

Period Generator Unit u in Capacity Period ¢

Payment

(Generator

Unit)

Capacity CPPF h Factor Capacity Payments Price Factor for

Payments Trading Period h in the Capacity

Price Factor Period c

Capacity CPPS c € Capacity Period Payment Sum

Period payable to Generator Units and

Payment Sum recovered from Supplier Units in each
Capacity Period ¢

Capacity CPVGSP [c € Capacity Period Variable Generation

Period Scaling Price in Capacity Period c

Variable

Generation

Scaling Price

Capacity CPVS C € Capacity Period Variable Sum in

Period Capacity Period c

Variable Sum

Capacity CSDSVS [pg € The Capacity Period standard

Period deviation in the Historical Assessment

Standard Period for Capacity Periods p to be

Deviation of applied for the Undefined Exposure

Settlement Period g for a Participant p respect of

Sums its Supplier Units

(Supplier_Unit)

Capacity CSDSVU [pg € The Capacity Period standard

Period deviation in the Historical Assessment

Standard Period for Capacity Periods p to be

Deviation of applied for the Undefined Exposure

Settlement Period g for a Participant p respect of]

Sums its Generator Units

(Generator

Unit)

Capacity CSVS Pgpaw € The Capacity Period Settlement Sum

Period for Participant p in respect of its

Settlement Supplier Units_to be applied for the

Sum (Supplier Undefined Exposure Period g for each

Unit) Undefined Exposure Period w in the
Historical Assessment Period for
Capacity Periods p for-the-Undefined
Exposure-Period-g-for-Participant-p-in

Capacity CSVU PgpPaW € The Capacity Period Settlement Sum

Period in—the Historical -Assessment Period

Settlement for —Capacity—Perieds—p for the
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Name Term Subscripts | Units Description
Sum lUndefined  Exposure Period g for
(Generator Participant p in respect of itg
Unit) Generator Units_to be applied for the
Undefined Exposure Period g for each
Undefined Exposure Period w in the)
Historical Assessment Period for
Capacity Periods p The Capacity|
Period _Settlement Sum _in _the|
Historical Assessment Period for
Capacity Periods p for the Undefined
Exposure Period g for Participant p in
respect of its Generator Units
Capacity CUPEG pg € Undefined potential exposure for a
Period Participant p in respect of Capacity
Undefined Charges in relation to its Generator
Potential Units in the Undefined Exposure
Exposure Period g
(Generator
Unit)
Capacity CUPES pg € Undefined potential exposure for a
Period Participant p in respect of Capacity
Undefined Charges in relation to its Supplien
Potential Units in the Undefined Exposure
Exposure Period g
(Supplier Unit)
Mean of the [CXSVS pg € HFhe—meanMean of the Capacity|
Capacity Period Settlement Sum in the
Period Historical Assessment Period for
Settlement Capacity Periods p to be applied for
Sum (Supplier the Undefined Exposure Period g for|
Unit) Participant p in respect of its Supplier
Units
Mean of the |[CXSVU pg € HFhe—meanMean of the Capacity
Capacity Period Settlement Sum in the
Period Historical Assessment Period for
Settlement Capacity Periods p to be applied for
Sum the Undefined Exposure Period g for
(Generator Participant p in respect of its
Unit) Generator Units
Total Energy |DAYCD d € Total of —all— Charges —on —alll
Charge (Daily) ISuppliersCharge in respect of all
Supplier Units for Settlement Day d
Total Charge |[DAYCV vd € Total ef-all-Charges en-in_respect of]
(Charges Supplier Unit v in—respect—offor
(Supplier Unit) Settlement Day d
Total DAYPD d € Total of—<l—Peyrrents—made—te——=l|
PaymentsPaym UnitsPayment in  respect of all
ent (Daily) Generator Units for Settlement Day d
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Name Term Subscripts | Units Description

Total DAYPU ud € Total ef—al—Payments made—toin|

Payments respect of Generator Unit u irrespect]

(Generator loffor Settlement Day d

Unit)

Decremental [DECP uh €/MWh Decremental Price for Predictable]

Price Price Taker Generator Unit_u, Variable|
Price Taker Generator Unit u or
Generator Unit Under Test u in
Trading Period h—used—in—the|
r\alhnlahnn r\f (‘r\neh‘aunf D avmante fod

ayments-for

(Zrec—olierConontor Linlie

Dispatch No |DNLC uh €/hour Dispatch No Load Cost for Generator

Load Cost Unit u in Trading Period h

Discount for [DOG uh Proportion  [Discount for Over Generation for|

Over Generator Unit u in Trading Period h,

Generation where 0 <= DOGuh <=1

Dispatch Offer DOP uh €/MWh Dispatch Offer Price of Generator Unit

Price u in Trading Period h, equal to last
Puhi  corresponding to Dispatch
Quantity

Dispatch DQ uh MW Dispatch Quantity for Generator Unit u

Quantity in Trading Period h (average power)

Dispatch DQ uh MW Revised Dispatch  Quantity  for

Quantity Generator Unit u in Trading Period h

(revised) (average power) applicable when a
Maximisation Instruction is issued by
the SO

Dispatch DQCC uh €/hour Dispatch Quantity Cost Correction for

Quantity Cost Generator u in Trading Period h used

Correction in the calculation of Constraint
Payments

Dispatch Start | DSUC uh € Dispatch Start Up Cost for Generator|

Up CostsCost Unit u in Trading Period h

Eligible EA uh MW Eligible  availabilibyAvailability  for

Availability Capacity Payments, expressed in
average MW, for Generator Unit u in
Trading Period h

Ex-Post ECGP h €/MWh Ex-Post Capacity Payments

Capacity Generation Price in Trading Period h

Payments

Generation

Price
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Name Term Subscripts | Units Description

Estimated ECP g €/MWh Hhe-Estimated Capacity Price for the

Capacity Price Undefined Exposure Period g

Ex-Post ECPP y Proportion  [Ex-Post Capacity Payments

Capacity Proportion for Year y

Payments

Proportion

Ex-Post ECPWF | Factor Ex-Post Capacity Payments

Capacity \Weighting Factor in Trading Period h

Payments

Weighting

Factor

Estimated EEP q MWh Estimated Energy Price for the]

Energy Price Undefined Exposure Period g

Eligible EGA uh MW Eligible availability for generation

Generation mode of Pumped Storage Units u in

Availability Trading Period h

Ex-Post EM h MWh Ex-Post Margin in Trading Period h

Margin

Energy ENC vh €/MWh HFhe—Energy Charge recoverable in

Charges respect of Supplier Unit v in Trading
Period h

Energy Charge[ENCV vd € Total Energy Charge on Supplier Unit

(Supplier Unit) Vv in respect of Settlement Day d

Engineering |[ENGLIM |uh MW Engineering Limit for Generator Unit u

Limit for Trading Period h—used—in|
caleulation of Uninstructed
|mbslenece

Engineering |[ENGTOL |None Scalar % Engineering Tolerance used in

Tolerance calculation of Uninstructed
Imbalances

Energy ENP uh €/MWh HFhe—Energy Payment payable to

Payments Generator Unit u in Trading Period h

Energy ENPU ud € Total Energy Payment made to

Payment Generator Unit u in respect of

(Generator Settlement Day d

Unit)

Eligible ENQ sh MW Eligible Netting Quantity eligible—fer

Netting inet-treatment-at a Trading Site s in

Quantity Trading Period h

Firm Access [FAQ uh MW Firm Access Quantity for Generator|

Quantity Unit u in Trading Period h;+epresents|

(Generator lower-bound-on-Availability-within-the
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Name Term Subscripts | Units Description
Forecast FGSA Gh MW The forecast of the available capacity|
Generation at a Generation Site in relation to|
Site Energy Limited Generator Units o
Availability Pumped Storage Units at such site
Forecast FIA [lh MW The forecast of the available capacity|
Interconnector of each Interconnector | for each
Availability Trading Period h in the Capacity
Period immediately following tha
Capacity Period in which the forecas
is determined
Flattening EPE i The power factor used to flatten the
Power Factor distribution of LOLP values in the
Loss of Load Probability Table and
which takes a value between 0 and 1
First FTMPLOLP temporary data-holding variable,
Temporary used to calculate to the Loss of Load
Loss Of Load Probability Table
Probabili
Table
Forecast Unit |[FUA uh MW The forecast of the available capacity|
Availability of each Generator Unit u for each
Trading Period h in the Capacity
Period immediately following tha
Capacity Period in which the forecast
is determined
Fixed Unit FUL u MW Fixed Unit Load for Generator Unit u
Load such that FULu = 0-and-isrecorded-as
£ Linit Regi .
Interconnector||AFU ly MWh The energy an Interconnector | was
Annual Forced not able to deliver in a Year y due to
Unavailability the Available Transfer Capacity being
less than the Interconnector Capacity|
lfor reasons other than maintenance
Invoiced ICC pc € Invoiced Capacity Charge to a
Capacity Participant p in respect of it
Charge registered Supplier Units for Capacity|
Period c
Invoiced ICP pc € Invoiced Capacity Payment to a
Capacity Participant p in respect of its
Payment registered  Generator Units  for
Capacity Period c
Interim IEA uh MW Eligible availability for Capacity|
Eligible Payments, expressed in average MW,
Availability for Generator Unit u in Trading Period
h
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Name Term Subscripts | Units Description

Invoice Energy|lEC pb € Charge to each Participant p in

Charge respect of its Supplier Units for
Energy and for a Billing Period b

Interim Ex- IECPWF |h Factor Interim Ex-Post Capacity Payments

Post Capacity \Weighting Factor in Trading Period h

Payments

Weighting

Factor

Interim IEGA h MW Interim Eligible Generation Availability]

Eligible for Pumped Storage Unit u in Trading

Generation Period h

Availability

Interim Ex- IEM h MWh Interim Ex-Post Margin in Trading

Post Margin Period h

Invoice Energy||[EP pb € Payment to each Participant p in

Payment respect of its Generator Units for
Energy and for a Billing Period b

Interconnector|[FOR ly Decimal The percentage of time (expressed as

Forced Outage value a decimal value) an Interconnector |

Rate was not available at  the
Interconnector Capacity other than for|
reasons of maintenance in a Year y

Interconnector|IFU [lh MW The capacity which was not available

Forced from an Interconnector | in a Trading

Unavailability Period h due to the Available Transfer
Capacity being less than the
Interconnector Capacity for reasons
other than maintenance

Interconnector|[HFOF ly Decimal The average of the Interconnector]

Historic value Forced Outage Rate for an

IForced Outage Interconnector | in each Year y over a

Factor 5 year period

Input Margin [IM MW The variable that is recorded in the
left-hand column of the Loss Of Load
Probability Table (LOLPT)

Interim Margin IMN h MW Interim Margin in Trading Period h

Interconnector|IMG lh MWh Interconnector Metered Generation
(import positive, export negative) for

i Interconnector | in Trading Period h

Invoiced Fixed I[IMOACU |py € Invoiced Fixed Market Operator

Market IAnnual Charges for Participant p for

Operator IYear y, in respect of its Generator|

Annual Units

Charges




Name Term Subscripts | Units Description

(Generator

Unit)

Invoiced Fixed IMOACV |py € Invoiced Fixed Market Operator|

Market IAnnual Charges for Participant p for

Operator Yeary, in respect of its Supplier Units

Annual

Charges

(Supplier Unit)

Interconnector IMG Ih MWh Interconnector-Metered-Generation

" . tive. :

5 . f P e .e*ng tl' egpatn_e) 2

Imperfections ([MP y €/MWh Imperfections Price for Year y

Price

Imperfections |IMPC vh € Imperfections Charge on Supplier Unif|

Charge v in respect of Trading Period h

Total IMPCV vd € Total Imperfections Charge on

Imperfections Supplier Unit v in respect of

Charges Settlement Day d

(Supplier Unit)

Imperfections (IMPF h Factor Imperfections Charge Factor for

Charge Factor Trading Period h

Interconnector||[RCUP |o]e} € Payment to Participant in respect of

Residual Interconnector Residual _Capacity

ICapacity Unit Unit, net of Capacity Payment, in

Payments respect of Capacity Period ¢

Interconnector|ISOI [lh Indicator used in the determination of

Scheduled the Interconnector Forced Outage

OQutage Rate for each Interconnector | in

Indicator Trading Period h in Appendix M:
“Description of the Function for the
Determination of Capacity Payments”.
It takes the value of 1 if the
Interconnector is on maintenance and
takes the value of 0 if the
Interconnector is not on scheduled
maintenance, the determination of
such values being by reference to the
agreed Outage Programme as
determined in accordance with the
relevant Grid Code

Interconnector | ITU ly MWh The energy an Interconnector | was

Total not able to deliver in a Year y due to

Unavailability the Available Transfer Capacity
being less than the Interconnector
Capacity

Interim Ex- [0) h Probability | Fhe—probability—thatthere—will-be

Post Loss of fpoufisiopt—oreileble—eoonomiien
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Name Term Subscripts | Units Description
Load capacity — to meet  Demand
Probability (calculated using ex-post data) for
eachLoss of Load Probability in
Trading Period h; calculated_ex-post
in accordance with Appendix M:
“Description of the Function for the
Determination of Capacity
Payments’”
Loss Of Load | LOLPT The 2-column table that relates
Probability Input Margin (IM) to Output Loss of
Table Load Probability (OLOLP
Margin M h MWh Ex-ante forecast of Margin in
Trading Period h
Metered MD vh MWh Metered Demand in Trading Period h
Demand for Supplier Unit v after adjustment for|
Distribution Losses
Metered MG uh MWh Metered Generation for Generator|
Generation Unit u in Trading Period h
Minimum MINGEN [uh MW Minimum
Stable tevelStable Generation for Generator|
Generation Unit u for Trading Period h
Minimum Off |MINoff ut hoursHours  [Minimum Off Time for Generator Unit]
Time u for Trading Day t
Minimum On |MINon ut hoursHours  [Minimum On Time for Generator Unit]
Time u for Trading Day t
Minimum MINOUT  |uh MW Minimum Output of Generator Unit u
Output in Trading Period h, net of Unit
Demand
Monthly MED h MW Monthly Forecast Demand in
Eorecast Trading Period h
Demand
Market No MNLC uh €/hour Market No Load Cost for Generator
Load Cost Unit u in Trading Period h
Fixed Market [MOAUC |uy € The fixed annual fee for Market
Operator Operator operating cost for Year y for
Charge Generator Units u
(Generator
Unit)
Fixed Market MOAVC |vy € The fixed annual fee for Market
Operator Operator operating cost for Year y for
Charge Supplier Units v

(Supplier Unit)
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Name Term Subscripts | Units Description

Market Offer |MOP uh €/MWh Market Offer Price of Generator Unit u

Price in Trading Period h, equal to last Puhi
in schedule

MSP Schedule MSPC(MS |uh € MSP—Sehedule Production Cost_for

Production Q) Generator Unit u operating at a level

Cost of Output MSQ in Trading Period h
calculated for—use—within—the—MSP
iSeftware-in accordance with Appendix|
N : “Operation of the MSP Software”

Market MSQ uh MW Market  Schedule  Quantity  for

Schedule Generator Unit u in Trading Period h

Quantity (average power level during Trading
Period)

Market MSQCC  |uh €/hour Market Schedule Cost Correction for|

Schedule Generator Unit u in Trading Period h

Quantity Cost used—in—the—caleulation—o—Schedule

Correction IProduction-Cost

Market Start |MSUC uh € Market Start Up Cost for Generator|

Up CostsCost Unit u in Trading Period h

Make Whole [MWP ub € Make Whole Payment made in each

Payment Billing Period b to Generator Unit u

MW Tolerance MWTOL |t MW iParameterMW _Tolerance for Trading
Day t used —incalculation —of]
rimotstoc leabalonene

Net Demand |ND vh MWh Net Demand in Trading Period h of
Supplier Unit v

Number of INI The number of interconnectors

Interconnector

s

Net Inter - NIJI eh MWh Total net import to Jurisdiction e from

Jurisdictional the other Jurisdiction e in the SEM

Import across all relevant points of
connection in Trading Period h

No Load Cost |NLC uh €/hour The element of operating costNo Load
Cost for Generator Unit u in Trading
Period h,—expressed—in—=E€/hour;
submitted-as-part-of Commercial-Offer
Data.-that-is-invariant-with-the-levelof
Output-and-incurred-at-all-times-when
thao laval nf Outnut ic araatar than zarn

e-level-of Outputis-greater thanzero

Nominal NORFRQ |h hz Nominal System Frequency in Trading

System Period h.—Will-nermally-have-a-value|

Frequency of 50.00-+-0.05-Hz:
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Name Term Subscripts | Units Description
Nominated NQ uh MW Hhe-Nominated Quantity of Output for|
Quantity a Predictable Price Taker Generator
Unit_u, Variable Price Taker Generator|
Unit u or Generator Unit Under Test u
in Trading Period h
Number of INU The number of conventional units
Units
Qutput Loss ofl OLOP Probability [The values contained in the Loss Of]
Load Load Probability Table relating to the|
PProbability Input Margin and which are used to
determine the values of the Loss of]
Load Probability and the Ex-Post | oss|
of Load Probabilit
Price P uhi €/MWh ith price Accepted for Generator Unit
u in respect of Trading Period h
Market Price |PCAP None €/MWh Hhe-Market Price Cap-as—determined
Cap by-the-Regulatory-Authorities
Market Price [PFLOOR |None €/MWh Hhe-Market Price Floor-as-determined|
Floor = mhemoculaion chnihedioe
Pumped PSCE ut PropertionPerPumped Storage Cycle Efficiency for
Storage Cycle centage Pumped Storage Unit u in Trading
Efficiency Day t.— The ratio between the gross|
alactrical-enerav-consumed-topump-a
lostdesbonomeononmodiosune o
nivan auantitv of watar from the loweaenr
= S
racarvoirto-the unner recservoir and
R e e T e
tha nat alactrical _enerav—_caent  out
o—moclestdeslsmnre e con o]
throuah tha ralease of that auantibv_of
ough-the release-of that quantity-of
ratar fram the ninnar reacarvoir to thal
at Srathoes s rnen el ey
lower—reservoir—through—the—turbine
e
Maximum PSMAXL |ut MWh Maximum  Storage Capacity fon
Storage Pumped Storage Unit u in Trading
Capacity Day t, expressed in terms of
generation capability
Minimum PSMINL  |ut MWh Minimum energy —storage|
Storage lcapacityStorage Capacity for Pumped
Capacity Storage Unit u in Trading Day f,
expressed in terms of generation
capability
Target PSTRL ut MWh Target Reservoir levelLevel at 4
Reservoir predefinedthe end of the Trading
Level iPeriodDay for Pumped Storage Unit u
for Trading Day t
Pumped PSUCDP |ut €/MWh Pumped Storage Unscheduled
Storage Capacity Daily Price for Pumped
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Unscheduled Storage Unit u in Trading Day t, used

Capacity Daily to determine capacity payments for

Price Pumped Storage Units for any unused
generation capacity

Premium for |PUG uh Proportion  [Premium for Under Generation for|

Under Generator Unit u in Trading Period h,

Generation where 0 <= PUGuh <=1

Quantity Q uhi MW ith guantityQuantity Accepted for]
Generator Unit u in respect of Trading
Period h

Registered RC u MW Registered Capacity of Generator Unit

Capacity u

Required RCC pr € Required Credit Cover for each

Credit Cover Participant p in respect of all its Units|
in the Settlement Risk Period r

Required RCCG pr € HFhe-Required Credit Cover in respect]

Credit Cover of the Settlement Risk Period r for

(Generator each Participant p in respect of its

Unit) Registered Generator Units

Required RCCS pr € HFhe-Required Credit Cover in respect

Credit Cover of the Settlement Risk Period r for

(Supplier Unit) each Participant p in respect of its
Registered Supplier Units

Ramp Down [RDR uw MW/min Ramp Down Rate for Warmth State w|

Rate for Generator Unit u

Ramp Up Rate RUR uw MW/min Ramp Up Rate for Warmth State w for|
Generator Unit u

Site Access |SAQ sh MW Site Access Quantity for Trading Site

Quantity s in Trading Period h

Standard SDCPDP g €/MWh Fhe-standardStandard deviation of the

deviation of aggregated Capacity =~ Payments|

the Demand Prices in the Historical

aggregated IAssessment Period for Capacity]

Capacity Periods p to be applied for the

Payments Undefined Exposure Period g

Demand

Prices

The standard [SDSMP g €/MWh HFhe-standardStandard deviation of the

deviation of System Marginal Price in the

the System Historical Assessment Period for

Marginal Price Billing Periods y to be applied for the|
Undefined Exposure Period g

Energy Limit [SEL ut MWh The — maximum—limit — for—the
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Name Term Subscripts | Units Description
accumulated —energy — output — for
anEnergy Limit for Energy Limited
Generator Unit u in Trading Day t

SO SIEP Ih €/MWh \Volume-weighted average price, for

Interconnector each Trading Period h, of SO

Export Price Interconnector Trades which are for
export from the SEM, for each
Interconnector |

SO SIEQ Ih MW Time-weighted average quantity for|

Interconnector each Trading Period h (expressed as

Export a negative number in MW) of SO

Quantity Interconnector Trades which are for
export from the SEM, for each
Interconnector |

SO SIIP Ih €/MWh \Volume-weighted average price, for

Interconnector each Trading Period, of SO

Import Price Interconnector Trades which are for
import to the SEM, for each
Interconnector

SO SIQ Ih MW Time-weighted average quantity for

Interconnector each Trading Period h (expressed as

Import a positive number in MW) of SO

Quantity Interconnector Trades which are for
import to the SEM, for each
Interconnector |

System SMP h €/MWh System Marginal Price in Trading

Marginal Price Period h

The count of |[SMPHAP (g rumberNumb fFhe—eountCount of all SMPs in the

all System er Historical Assessment Period for

Marginal Billing Periods y to be applied for the|

Prices_in the Undefined Exposure Period g

Historical

Assessment

Period for

Billing Periods

Shadow Price [SP h €/MWh Shadow Price component of SMP for
Trading Period h, determined|
bycalculated _in _accordance with
ppendix N: “Operation of the MSP|
Software”

Settlement SSRCA aph € Settlement  Reallocation  Capacity

Reallocation IAmount for a Participant p in respect

Capacity of its registered Generator Units for a

Amount given Trading Period h defined in
Settlement Reallocation Agreement a

Settlement SSREA aph € Settlement Reallocation Energy

Reallocation IAmount for a Participant p in respect]
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Name Term Subscripts | Units Description

Energy of its registered Generator Units for a

Amount given Trading Period h defined in
Settlement Reallocation Agreement a

Short-term STMC ut MW Maximum  Output  capability of

Maximisation Generator Unit u in Trading Day t; this

Capability may be greater than the Registered
Capacity

Second STMPLOL temporary data-holding variable

Temporary P used to calculate to the Loss of Load

Loss Of Load Probability Table.

Probability

Table

Start Up Cost [SUC uh € Start Up Cost for Demand Side Unit u
for Trading Period h

Total TCC MW The summed capacity of Generator|

IConventional Units  other than  Autonomous|

ICapacity Generator Units, Demand Side Units
Wind Power Units, Interconnector
Residual _ Capacity Units, each
rounded to their nearest whole MW

Temperature [TCF uh Factor The factor determined annually by the

Correction Market Operator to account for

Factor variations in the capacity of 4
Generator Unit caused by changes in
ambient temperature

Testing TCHARGE [uh €/MWh Testing Charge  applicable to

Charge Generator Unit u in each Trading
Period h

Testing TCHARGE [ud € Testing Charge  applicable to

Charge U Generator Unit u for each Settlement

(Generator Day d

Unit)

Transmission [TLAF uh, vh Factor Transmission Loss Adjustment Factor|

Loss (cetermined—ex—ante)—applicable to

Adjustment Generator Unit u or Supplier Unit v as

Factor appropriate in Trading Period h
Fransmission-Loss-Adjustmenttactors
e e e
System-Operator

Tolerance TOLOG uh MW Tolerance for Over Generation for

Forfor Over Generator Unit u in Trading Period h

Generation as  determined by the  System
Operators—and-—approved by the
Reaul : e

Tolerance TOLUG uh MW Tolerance for Under Generation fori

IForfor Under Generator Unit u, in Trading Period h
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Generation as——determined—— by the —System
Onerators and annroved hyv theal
B e
Reaul A o

Trading Period[TPD None hoursHours [Trading period duration in hours|

Duration (equal to 0.5 which defines a half hour
Trading Period)

Testing Tariff [TTARIFF [uh €/MWh Testing Tariff applicable to each
testing-Generator Unit Under Test u in
Trading Period h%s—p#epesed—by—the
Q\/cl‘om nnnrc\fnr and-approve. l thel
clom-Cocislesandanpread s ing
Beaul \ "

Third TTMPLOLP, temporary data-holding variable

Temporary used to calculate to the Loss of Load

Loss Of Load Probability Table.

Probabili

Table

Unsecured UBCD C € Hhe-actual-ameount-ef-Unsecured Bad

Bad Capacity Capacity Debt in a Capacity Period ¢

Debt

Unsecured UBDCC pc € Unsecured Bad Debt Capacity Charge|

Bad Debt to a Participant p in respect of its

Capacity registered Generator Units in the

Charge relevant Capacity Period c

Unsecured UBDEC pb € Unsecured Bad Debt Energy Charge]

Bad Debt to Participant p in respect of its

Energy Charge registered Generator Units in the
relevant Billing Period b

Unsecured UBED b € HFhe-actual-ameount-ef-Unsecured Bad

Bad Energy Energy Debt in a Billing Period b

Debt

Unscheduled [UCOP uhi €/MWh Unscheduled Capacity Offer Price for

Capacity Offer Pumped Storage Unit u for Price]

Price Quantity Pair | which is applicable in
Trading Period h

Unscheduled [UCOQ uhi MW Unscheduled Capacity Offer Quantity|

Capacity Offer for Pumped Storage Unit u for Price

Quantity Quantity Pair | which is applicable in
Trading Period h

The sum of thelUCPDP g €/MWh The sum of the Capacity Payments

Capacity Demand Prices in the Historical

Payments IAssessment Period for Capacity|

Demand Periods p to be applied for the for the|

Prices Undefined Exposure Period g

Number of UEPBD g numberNumb [Fhe—rumberNumber of days in the

days in the Undefined Exposure Period for Billing

®
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Name Term Subscripts | Units Description

Undefined er Periods g relevant to the Working Day

Exposure of the calculation of the Required

Period for Credit Cover

Billing Periods

Number of UEPCD g numberNumb fFhe—rumberNumber of days in the

days in the er Undefined Exposure Period for

Undefined Capacity Periods g relevant to the

Exposure Working Day of the calculation of the

Period for Required Credit Cover

Capacity

Periods

Unit Forced |UFOR uy Decimal The percentage of time (expressed as

Outage Rate value a decimal value) a Generator Unit u
was not available at its Unit Capacity|
other than for reasons of maintenance
ina Yeary

Unit Forced |UFU uy MWh The energy a Generator Unit u was

Unavailability not able to deliver in a Year vy due to
the Eligible Availability being less than
the Unit Capacity for reasons other
than maintenance

Unit Historic |UHFOF  |uy Decimal The average of the Unit Forced

IForced Outage value Outage Rate for a Generator Unit u in

[Factor IYear y over a 5 year period

Unit Load ULS u Proportion  |Unit Load Scalar for Generator Unit u

Scalar such that 0 <= ULSuh <= 1-and-is

£ Unit Reai .

Mean Value of UMCPDP g €/MWh HFhe-meanMean value of the Capacity|

Capacity Payments Demand Prices in the

Payments Historical Assessment Period for

Demand Capacity Periods p to be applied for

Prices the Undefined Exposure Period g

The mean UMSMP (g €/MWh Fhe—meanMean value of aggregated

value of SMP in the Historical Assessment

aggregated Period for Billing Periods y to be

SMP applied for the Undefined Exposure
Period g

Uninstructed [UNIMP uh € Uninstructed Imbalance payment—to

Imbalance ParticipantsPayment in respect off

Payment Generator Unit u in Trading Period h

Total UNIMPU  |ud € Total Uninstructed Imbalance

Uninstructed Payment for Generator Unit u in

Imbalance respect of Settlement Day d

Payment

(Generator

Unit)
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Undefined UPEG pg € Hhe—Undefined Generator Exposure
Potential for each New or Adjusted Participant
Exposure p in respect of its Generator Units for
(Generator the Undefined Exposure Period g
Unit)
Undefined UPES pg € HFhe—undefined—peotentialUndefined
Potential Potential Supplier Exposure for each
Exposure New or Adjusted Participant p in
(Supplier_Unit) respect of its Supplier Units for the|
Undefined Exposure Period g
Uplift UPLIFT h €/MWh AUplift component of SMP for each
Trading Period h—which-is—caleulated|
te—Feﬂeet! determined by the Start-Up|
cac—tle—lead Cesl cormpcnonic of
Schedule—Production—Cost—for—each
Price—Maker—Generator—UnitMSP)|
Software
System per |UREG None Factor System per Unit Regulation
Unit parameter,—used-in-the—caleulation—of
Regulation Uninstructed Imbalance tolerances
Sum of SMP |USMP g €/MWh Fhe—sumSum of the SMPs for each
Trading Period h in the Historical
IAssessment Period for Billing Periods
y to be applied for the Undefined
Exposure Period g
Unit USOI uh An_indicator used in Appendix M:
Scheduled “Description of the Function for the
Outage Determination of Capacity Payments”
Indicator in the determination of the Unit Forced
Outage Rate for each Generator Uni
u in each Trading Period h. It takes|
the value of 1 if the Generator Unit is
on scheduled maintenance and takes
the value of 0 if the Generator Unit is
not on scheduled maintenance, the|
determination of such values being by
reference to the agreed Outage
Programme as  determined _in
accordance with relevant Grid Code
Unit Test UTI uh n_indicator used to identify a
Indicator Generator Unit u which is determined
as being Under Test (in accordance
with the relevant Grid Code) or is in its
commissioning phase (in _accordance
with its Connection Agreement) and
which takes the value of 1 if the
Generator Unit _is Under Test o
commissioning and takes the value of
0 _if the Generator Unit is not Undern
Test or is not commissioning, such

—76

®



Name Term Subscripts | Units Description
values being determined by reference
to the relevant Grid Code or

nnection Agreement

Unit Total Uty uy MWh The energy a Generator Unit u was

Unavailability not able to deliver in a Year y due to
the Eligible Availability being less than
the Unit Capacity

VAT VAT pr € The applicable VAT charge for
Participant p in Settlement Ris
Period r

VAT payments VATpayme € The VAT included in all Self Billing

nts Invoices (less Debit Notes) paid by

the Market Operator

VAT receipts [VATreceipt € The VAT included in all Invoices

s issued by the Market Operator

Variable VCGP h €/MWh \Variable Capacity Generation Price

Capacity for each Trading Period h in Capacity|

Payments Period c

Generation

Price

\Variable VCPWF  |h Factor Capacity Payments Weighting Factor

Capacity for each Trading Period h in Capacity|

Payments Period c

Weighting

Factor

Variable VMOC pb € \Variable Market Operator Charge for|

Market a Participant p in the relevant Billing

Operator Period b in respect of its registered

Charge Supplier Units

\Variable VMOP y € Hhe—Variable Market Operator Price

Market for Year y

Operator Price

Value of Lost |[VOLL None €/MWh Estimate for the value that consumers|

Load \would place on a unit of non-delivered
electricity—as—determined—by—the
Reaul \ o

Wind Capacity \WCC h Decimal The factor derived by reference to the

Credit value Capacity Credit graph _in _the
Generation Adequacy Report and
which reflects the impact of Wind
Power Units on the System in terms of]
conventional plant equivalent

Loss Factor [XXXLF N/A IN/A These letters, appended to any

Adjustment variable name XXX, indicate that the
variable has been adjusted for ex ante
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Term

Subscripts

Units

Description

lessesTransmission Losses, so that
the quantity is measured at the
Trading Boundary

Uplift a

None

Factor

Uplift Alpha parameter value used in
the calculation of Uplift-te—determine|
. ¢ o

Uplift B

None

Factor

Uplift Beta parameter value used in
the calculation of Uplift-te—determine|
. ‘ il o

Uplift 5

None

Factor

Uplift Delta parameter value used in
the calculation of Uplift-—te—censtrain|

Loss of Load
Probability

Probability

calculated_ex-ante in accordance with
Appendix M: “Description of the
Function for the Determination of
Capacity Payments”

Ex-Post Loss
of Load
Probability

Probability

using-ex-post-data) for-eachLoss of]
Load Probability in Trading Period hj|
calculated_ex-post data in accordance
with Appendix M: “Description of the
Function for the Determination of
Capacity Payments”
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