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Summary Dashboard
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Monthly Averages May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24

DAM (€/MWh) 105.19 | 117.11 | 96.24 | 106.46 | 111.62 | 125.54 | 122.9 88.97 953 84.6 86.67 88.52 107.75
% Change from previous month -16% 11% -18% 11% 5% 12% -2% -28% 12% -15% 2% 2% 22%
% Change from previous year -27% -36% -64% -73% -61% -8% -14% -68% -38% -47% -40% -30% 2%
Actual System Demand (MW) 4276 4189 4101 4185 4335 4516 4873 4862 5151 4546 4833 4610 4356
% Change from previous month -4% -2% -2% 2% 4% 4% 8% 0% 6% -4% -2% -5% -6%
% Change from previous year 2% 0% 0% 2% 3% 4% 2% 0% 2% 3% 0% 3% 2%
Actual Wind Generation (MW) 884 878 1316 1401 1384 1363 1811 2446 1854 2000 2072 1456 854
% Change from previous month -43% -1% 50% 6% -1% -2% 33% 35% -24% 8% 4% -28% -40%
% Change from previous year -38% -22% 54% 71% 28% -33% -19% 49% -7% -1% 19% -3% 1%
Gas Price p/therm 72.41 77.87 70.76 | 82.87 91.52 | 104.88 | 104.97 84.2 74.87 63.37 68.18 71.69 76.69
% Change from previous month -28% 8% -9% 17% 10% 15% 0% -20% -11% -15% 8% 5% 7%
% Change from previous year -24% -44% -68% -77% -61% 3% -19% -68% -52% -53% -39% -29% 6%
Carbon Price (€/Tonne) 84.18 85.51 | 86.57 | 84.61 | 82.09 | 81.10 76.25 71.79 | 65.52 55.79 57.94 63.25 70.90
% Change from previous month -6% 2% 1% -2% -3% -1% -6% -6% -9% -15% 4% 9% 12%
% Change from previous year -1% 2% 6% -4% 17% 15% 1% -16% -18% -39% -35% -30% -16%
Coal Price (S/tonne) 119.57 | 112.56 | 111.02 | 115.57 | 120.40 | 131.80 | 122.16 | 118.31 | 107.65 | 96.84 | 111.78 | 118.13 | 106.15
% Change from previous month -13% -6% -1% 4% 4% 9% -7% -3% -9% -10% 15% 6% -10%
% Change from previous year -63% -67% -71% -67% -65% -52% -43% -51% -38% -29% -17% -14% -11%
EWIC % Import Periods 75.86% | 77.72% | 67.11% | 68.11% | 73.75% [ 86.90% | 68.78% | 56.38% | 69.76% | 69.10% | 63.78% | 81.94% | 84.98%
EWIC % Export Periods 8.28% | 4.06% | 9.21% [ 11.96% | 8.89% | 2.99% | 9.11% | 20.36% | 14.78% | 11.00% | 11.32% | 4.86% 0.67%
EWIC % Not Flow Periods 15.88% | 18.22% | 22.68% | 19.93% | 17.36% | 10.11% | 22.11% | 23.25% | 15.46% | 19.90% | 24.90% | 13.19% | 14.35%
Moyle % Import Periods 85.42% | 92.22% | 84.04% | 75.24% | 83.33% | 92.31% | 83.47% | 67.81% | 78.16% | 79.59% | 79.00% | 87.40% [ 94.96%
Moyle % Export Periods 14.58% | 7.67% | 15.89% | 20.33% | 16.60% | 7.66% | 16.50% | 32.16% [ 21.81% [ 20.34% | 20.83% | 12.50% | 5.27%
Moyle % Not Flow Periods 0.00% | 0.10% | 0.07% | 4.44% | 0.07% | 0.03% | 0.03% | 0.03% | 0.03% | 0.07% [ 0.17% 0.10% 0.03%
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Ex-Ante Monthly Volume by Market Market Volumes and Values

Daily Average Volume MWh 100%
DAM 109,069

IDA1 22,690

IDA2 2,571

IDA3 791 0%

IDC —

Total Monthly Volume MWh

- ) - :
DAM 3,381,128 =~ qp‘ ) S market participants will prefer to
IDA1 703.392 '79 'LQ ‘79 "LQ "5’ ‘LQ i ’?9 'L" 'l° fﬁ’ ’?9 ® lock their positions well ahead of
IDA2 79,701 delivery time given the increased

IDA3 24 528 ®DAM @IDAT @ IDAZ @IDA3 @IDC volatility in prices closer to real

IDC 1,573 Ex-Ante Volumes (MWh) Ex-Ante Values (€) time.
Total 4,190,321

— IDAZ2 80K (1.9%) —

IDA1
703K (16.79%)

The Day Ahead Market is, by far,
the largest market in the SEM,
circa 80-85% of all transactions
are cleared in this market. The
distribution of volumes across the
SEM markets have been broadly
constant since the introduction of
these trading arrangements in
October 2018.

(&)

Market Share Volume

Generally, in power markets,

Another important factor is
associated with the TSO dispatch
arrangements. The vast majority
of wind generation in the SEM is
cleared at the Day Ahead stage.
That might also explain to some
extent the additional volumes
cleared in this market.

IDA2 € 8,674K (1.89%) —

IDA1
€76,783K (16.75%)

Total Market Value

DAM € 369,803,580
IDA1 € 76,783,335
IDA2 € 8,674,242
IDA3 € 3,010,342
IDC € 177,565

Total € 458,449,065 DAM

3,381K (80.69%)

. DAM
€ 369,80... (80.66%)

®DAM @ IDA1 @ IDA2 @IDA3 @ IDC ®DAM @IDA1 @ IDA2 @IDA3 @IDC
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€107.76
Average DAM Price

€ 29.00
Min DAM Price

€ 193.00
Max DAM Price

The most frequent price range for
May was between €90 and €120
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Historic Daily Average DAM Prices
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IDA 1 Prices IDC Prices

€ 106.40 A
Average IDA1 Price
€200
]

€ 25.00
Min IDA1 Price
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Max IDA1 Price
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SEM & GB DAM Prices SEM-GB Price Differential

SEM Day Ahead Price € 200 ......................................................................................................................................
€107.76 The charts show that the SEM
Average Price and GB prices appear to follow
the same general trend.
4 = Significant spreads can be
Min Price €150 -t f o} observed on several occasions.
€ 193.00 The MMU has investigated the
Max Price &= underlying reasons for these
% spreads and the findings are
'_ . ) consistent with those discussed
GB Day Ahead Price % €100 - with the SEMC previously.
€84.74 . Basically, the periods of
Average Price y significant spreads between the
€ 23.90 J two markets are generally
Min Price correlated with period of very
€50 ot ; &
€ 126.89 low wind. Due to the prevailing
Max Price fuel mix across both regions,
the effects of low wind are felt

Price €/ MWh

05 May

05 May

12 May 19 May
® SEM DAM Price @ GB DAM Perice

SEM & GB DAM Prices Spread

12 May 19 May

26 May

26 May

more intensively in the SEM
than in GB. The MMU wiill
continue to investigate this
matter further and come back to
the SEMC in the foreseeable
future with more information on
this front.
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Events of capacity curtailment (by the
SEM TSO) in the direction SEM to GB.

Moyle

5th 07:00-17:00
7th 07:00 - 23:00
8th 06:00 - 22:00
9th 05:00 - 22:00
10th 07:00 - 22:00
11th 08:00 - 10:00
12th 08:00 - 22:00
13th 16:00 - 22:00
14th 22:00 - 23:59
15th 00:00 - 23:59
16th 00:00 - 22:00
17th 07:00 - 22:00
18th 07:00 - 22:00
19th 14:00 -22:00
20th 06:00 -22:00
21st 06:00 - 22:00
24th 07:00 - 22:00
27th 10:00 - 19:00

EWIC

7th 07:00 - 23:59
8th 06:00 - 22:00
9th 05:00 - 22:00
10th 06:00 - 23:59
11th 18:00 - 23:59
12th 00:00 - 22:00
13th 18:00 - 23:00
14h 01:00 - 23:59
15th 00:00 - 23:59
16th 00:00 - 22:00
19th 16:00 - 23:00
20th 05:00 -23:00
21st 05:00 -23:00
24th 06:00 -23:00
27th 07:00 -23:00
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Interconnector Flows

In May, the SEM Interconnectors
primarily imported power from
GB, with only minimal exports.
This reflects the predominantly
higher prices in the SEM
compared with GB. There were
also a substantial number of
events when interconnection
capacity is curtailed by the TSO
in the SEM GB direction.

EWIC imports volumes were
slightly higher than Moyle and
exports were lower than that of
Moyle.

26 May

Moyle Flows vs SEM/GB Price Spread
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Where power stations are run
differently from the market schedule,
it is termed “constraint”. Subject to
the Trading and Settlement Code
and Firm Access, Constraint
payments keep generators
financially neutral for the difference
between the market schedule and
what actually happened when
generating units were dispatched.

Generators can be constrained ‘on’
or ‘up' if the market schedule
indicated they were to be run at
lower levels than actually happened.
Or they could be constrained ‘down’
or ‘off' if they were to be run at a
higher level than happened in
reality. There is always an overall
net cost to the system associated
with constraints.

Forecast and Actual

Imperfection Costs - Forecast vs Actual
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Determinant Name Value €

CABBPO 6,617.22
CAOOPO 11,466.05

CCURL -337,048.86

CDISCOUNT 9,138,688.40

CFC 2,901,254.95

\ CPREMIUM 6,873,214.68

CTEST -47,287.86

Sep 2023 Nov 2023 Jan 2024 Mar 2024 May 2024 CUNIMB -340,041.44
Month Total 18,206,863.14

® Forecast @ Actual

Market Share per Unit (CFC, CPREMIUN, CDISCOUNT)

ED 3

Poolbeg Flex... 0.34% CU\5% -
AT14 1.29%

KGT6 1.8%
TYC 2.42% —._

MP1 7.59% —

SK3 8.76% ——

SK4 8.87%

PBA 10.09%

_~— BPS 27.18%

~~—— PBB 10.98%

" MP2 10.32%

Constraints Payments

This charts illustrates the distribution of selected Constraint
Payments, to specific power plants. As it can be seen, BPS
(EP Ballylumford Ltd) was the largest receiver of these
payments in May followed by Poolbeg B and MoneyPoint
2. The distribution of Constraint Payment has not changed
substantially in the last few months. The MMU are
continuing to monitor Balancing Market outcomes.
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